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UNITED STATED VIRGIN ISLANDS

Mission
e To be brilliant at the basics: delivering reliable, responsive, high-quality services.
Vision
e The U.S. Virgin Islands is a hub of opportunity and innovation.

Purpose

e Improving quality of life for all Virgin Islanders, every day.



THE GOVERNOR’S MESSAGE

A Message from the Governor

May 30, 2022

VIA MESSENGER

The Honorable Donna Frett-Gregory

Senate President

Thirty-Fourth Legislature of the Virgin Islands
Capitol Building

St. Thomas, VI 00802

RE: Proposed Executive Budget for Fiscal Year 2023/2024 for the Government of the
Virgin Islands of the United States

Dear Madam President:

I am pleased to submit to the 34th Legislature of the Virgin Islands our proposed Executive
Biennial Budget for the Government of the Virgin Islands for Fiscal Years 2023 and 2024. The
theme of our budget proposal is “Framing our Financial Future”. We have carefully chosen this
theme because it reflects the Administration’s focus on proactively preparing for the next
economic cycle. We believe we have submitted a budget recommendation that illustrates that
focus.

The United States Virgin Islands is experiencing an unprecedented period of economic stability.
We have endured two major economic shocks within the past five years that would have
otherwise been expected to plunge our economy into recession. Instead, thanks in large part to a
strong response of federal aid by the Federal Government and the prudent fiscal management of
our local government, the hurricanes of 2017 and the global coronavirus pandemic have created
an environment for economic growth and transformation.

We are once again projecting revenue growth in all five major revenue collection categories:
Personal Income Tax, Corporate Income Tax, Real Property Tax, Gross Receipts Tax, and Excise
Tax. The strength of these revenue collections has allowed us to propose a budget plan that
addresses several critical expenditure areas. This budget includes funding for 1,211 new and
vacant positions. There is a set aside of over $16 million for public employee wage increases.
There is $2 million to support the vital work of the Office of Disaster Recovery. There is $1.8
million to fund the expansion of the very successful GVI Fellows program as we award new
fellowships. There is $4.5 million to offset increasing utilities cost. There is a $5 million
appropriation to the Rainy Day Fund in each of the next two fiscal years as we continue our
commitment to strengthening the local cash reserves of the Government. I am also pleased to
announce that this budget proposal, for the first time in a very long time, retains funds in the
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Transportation Trust Fund to allow for road maintenance as was originally intended by the
creation of the Fund.

The Proposed Executive Biennial Budget includes $919,493,992 in General Funds for Fiscal
Year 2023 and $921,636,078 in General Funds for Fiscal Year 2024. The total operating
budget including  appropriated,  non-appropriated, and  federal funds is $
$1,353,646,169 and $1,339,992,981 in Fiscal Years 2023 and 2024 respectively. This
projection of relatively stable revenue collections provides a strong basis for
addressing the longstanding obligations of our government. Perhaps the largest of those
remaining obligations is the repayment of the retroactive wages owed to government workers
that has accumulated over the past few decades. The Proposed Executive Biennial Budget
includes $25 million in both Fiscal Year 2023 and 2024 to continue the repayment of these
owed wages.

Our efforts to reverse the pending insolvency of the Government Employees Retirement System
have thankfully been successful. We should all celebrate the great collaboration and effort
that brought about that success and will benefit this community for decades to come.
However, that success did require considerable sacrifice. The proposed budget reflects a
100% reduction in transfers to the General Fund from the Internal Revenue Matching Fund
(IRMF). The great majority of revenues collected through the IRMF have now been pledged
towards the reduction of the unfunded liability of the Government Employees Retirement
System. There is an additional $12.5 million of obligations that were previously funded through
the Internal Revenue Matching Fund that have now been shifted to the General Fund. This has
been a significant, but necessary and worthwhile adjustment to the budget planning.

Of course, even as we enjoy the benefit of a strong cycle of economic prosperity, we must be
mindful of developing the means to sustain that prosperity. It is vital that we maintain the
operating expenditures at a sustainable level. Paying off one-time obligations is one thing but
finding resources to address reoccurring expenses is an entirely different matter. Our economy
has been buoyed by federal and local public spending over the past few years, but the
sustainability of tax revenues will be dependent on the continued growth of private sector
economic activity and investment. Our current mission should be to foster an environment that is
conducive to that activity and investment.

To that end, the Proposed Executive Biennial Budget includes a modest $10 million in revenues
from the anticipated adoption of Adult-Use Cannabis legislation. We will be submitting proposed
legislation as part of this budget that, if adopted, would create a substantive source of new
revenues while fixing the flaws and omissions of the current medicinal marijuana law. This
revised legislative proposal incorporates the knowledge gained from the forums organized by
the 34th Legislature in Colorado this past November with NCSL policy experts, Colorado
state officials, and industry practitioners. I look forward to our continued collaboration to
advance this policy measure.

Our Administration has been very deliberate in bringing about fiscal stability to the Government
of the Virgin Islands and I am pleased to say that we have been very successful. Those actions
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have successfully led to consistently strong revenue collections and with the support of the
Legislative Branch, we’ve continued to reinvest those revenues to assist individuals, families, and
small businesses in our community. While we continue that important work, we are now shifting
our focus to ensuring that the progress of the last few years is resilient and long-lasting. The
proposed Executive Biennial Budget for the Government of the Virgin Islands for Fiscal Years
2023 and 2024 takes significant strides in that direction. I humbly request your thoughtful and
favorable consideration.

Respectfully,

TT T~

Albert Bryan Jr.
Governor




A Message from the Budget Director

May 27, 2022

The Honorable Albert Bryan Jr.
Governor of the U.S. Virgin Islands
Office of the Governor

' 5047 (21-22) Kongens Gade

St. Thomas, VI 00802

Dear Governor Bryan:

I am once again pleased to submit to you the Proposed Executive Budget for the upcoming biennial
Fiscal Years (FY) 2023 and 2024, which is intended to promote forward-thinking and proactive
planning as agencies anticipate needs beyond the immediate upcoming fiscal year. Planning and
preparation are critical pillars for success, and this is just one of many efforts that the Office of
Management and Budget (OMB) has taken on, in support of furthering your Administration’s

goals and objectives.

I am also pleased to deliver a more comprehensive budget book that sets the stage for improved
performance-informed budgeting. This year’s budget book includes executive branch agency
budgets broken out by Activity Centers, inclusive of Key Performance Indicator goals and results
as of the end of FY 2022’s 2™ Quarter (March 31, 2022). The intent of this structure is to promote
transparency and provide additional insight into the use of resources within the Government of the

Virgin Islands (GVI) as per your mandate of open and transparent fiscal management.
Introduction

Recovery and resiliency have become key themes for the United States Virgin Islands (USVI) as
we have not only made great strides in rebuilding after Hurricanes Irma and Maria, but even as we
have entered the endemic phase of managing the COVID-19 pandemic. While we are thankful that
the fiscal impacts in the territory were not as devasting as expected due to keen fiscal management
and other favorable conditions, the economic impact of the pandemic was and still is felt within

the territory as supply chain shortages have caused significant and volatile price increases for basic



commodities and major delays in the procurement of goods. After a record high unemployment
rate of 15.5% seen in 2020, we saw an 8.9% unemployment rate at the start of this fiscal year and

are currently at 7.2%: positive signs of the continuing rebounding of the economy.

Proposed expenditures across all funds, including Federal Grants, have been included to continue
our reconstruction efforts as we rebuild our infrastructure to become more resilient, to continue
addressing public health issues related to the pandemic, and to provide economic support to private
citizens, small businesses within the territory, and units of government. Accommodations have
also been made within the budget to continue building back the GVI’s workforce and to providing

long overdue salary increases to increase the quality of life for many families in the USVI.

Beyond the recovery, the FY2023/2024 budget has accommodated the increased expenses seen by
agencies year over year as departments meet current and past obligations, seek to implement
performance improvement initiatives including the automation of core government processes, and
to address long overdue needs. While our revenue projections continue to increase, General Fund
expenditure needs also continue to grow at an equal if not higher rate. We therefore will continue

to closely monitor expenditures.

This budget is also reflective of your ongoing commitment to addressing outstanding obligations
and paying mandatory costs including retroactive wages owed to retirees and tax refunds as
promised. Below I have highlighted key trends regarding the GVI’s revenues and expenditures as

we continue to chart the course for the upcoming fiscal years.
Forecasting the General Fund

OMB continues to use ongoing monitoring and financial forecasting to estimate revenues and
expenditures across all funds, particularly the General Fund. Moody’s Analytics continued to assist

us with stress testing as we built our forecasts and revised our five-year plan.

As of May 2022, the Total Operating Revenues in FY 2023 is expected to increase by 4% when
compared with the current FY 2022 projections, with an additional 1% average increase in FY

2024 when compared to FY 2023.



Local Revenues

An increase for all five of the major revenue categories is expected in FY 2023 and FY 2024 with

the largest increase for FY 2023 being 11% in the Excise Tax category. For FY2024 we expect an

increase across all categories with the highest increase of 10% in Licenses, Fees and Permits. The

FY 2023 budget assumes the following rates of change for the top five (5) revenue categories when

measured against current FY 2022 projections:

Personal Income Tax (PIT) — An increase of 5% (FY 2023)

Forecast. Individual Income Tax YTD collections in FY2022 are trending roughly 10%
higher when compared to FY2021. The territory’s current unemployment rate is at 7.2%,
indicating an approximate 3% decrease this year compared to the highest point in FY2021.
With a return of the workforce post the pandemic-initiated period of unemployment as well
as additional employment opportunities becoming available within the GVI, and in disaster
recovery sectors in particular, PIT collections are expected to continue this upward trend.
These collections remain the largest source of revenue for the General Fund and have an

expected increase of 5% in FY2023 and 1% in FY2024.

Corporate Income Tax — An increase of 3% (FY 2023)
Forecast. Following similarly to FY 2022 and maintaining a current 10-yr average growth
of 5%, FY 2023 sees an increase of 3%. As with PIT, changes in the workforce landscape

have contributed to these increases.

Real Property Tax — An increase of 5% (FY 2023)

Forecast. Property tax revenues have been especially volatile over the past several years
with a significant increase of 44% in FY2020 followed by a 40% decrease in FY2021.
Currently FY 2022 projections are expected to reach a 62% increase compared to FY 2021
actuals and we anticipate this increase to stabilize to a 5% increase in FY2023. These
increases can be attributed to favorable labor market growth and financial assistance

programs coupled with implemented Debt Amnesty Programs.



e Gross Receipts Tax (GRT) — An increase of 2.5% (FY 2023)

Forecast. GRT collections anticipate an increase in FY2023 due to its direct correlation to
tourism and visitor spending. Collections in the current fiscal year are expected to pick up
considerably as tourism normalizes and the impact of federal aid boosts investment

spending.

e Excise Tax — An increase of 11% (FY 2023)
Forecast. This revenue category represents the largest percent change which is attributed
to the resumption of excise tax collections in the second quarter of FY 2021. Excise taxes
will be collected for the entire duration of FY 2022 and are expected to continue, even

despite the global slow-down in shipping and resulting imports due to the pandemic.

While we’ve seen an increase in General Fund revenue collections, overall revenue projections are
down 2% due to revenue reduction in other special and revolving funds. Key reductions for FY

2023/2024 include the following:

e 100% reduction of Anti-litter and Beautification Fund as the fund is unable to sustain
appropriations due to the lack of adequate revenue collections;

e 51% reduction of Business and Commercial Fund due to the lack of adequate revenue
collections; and

e 100% reduction of transfers in from the Internal Revenue Matching Fund (IRMF).

Cost Drivers

Correspondingly, the projected cost of operations has also decreased by 1% in FY 2023 and FY
2024 when also factoring currently budgeted federal funds. The total operating cost is $1.31B in
FY 2023 and $1.51B in FY 2024. Many agencies have seen reductions in overall expenditure
ceilings and will accommodate appropriate expenses using increased federal funds obtained by
these agencies. Additionally, all items previously funded by the Internal Revenue Matching Funds

have been accounted for in this year’s General Fund budget.



Budget Overview — All Funds

GVI’s mandatory costs have been provided for within the presented budget for FY23 totaling
$1,353,646,169. This total includes both appropriated and non-appropriated funds and the

breakdown is as follows:

FY2023 Proposed Budget:

General Funds: $919,493,992
Other Appropriated Funds: $85,098,019
Federal Funds: $311,963,890
Other Non-Appropriated Funds $37,090,268
TOTAL BUDGET: $1,353,646,169

Please note that the Federal Funds total includes not just the regular program grants, but also those
grants awarded by the Department of Interior (DOI) for Technical Assistance and Maintenance

Assistance Programs and Capital Improvement Project grants, among others.

Additionally, GVI’s mandatory costs are projected for FY 2024 at $1,339,992,981. This also

includes both appropriated and non-appropriated funds and the breakdown is as follows:

FY2024 Proposed Budget:
General Funds: $921,636,078
Other Appropriated Funds: $ 87,106,071
Federal Funds: $296,613,591
Other Non-Appropriated Funds $34,637,241
TOTAL BUDGET: $1,339,992,981

Federal Funds highlighted above are non-disaster related. In addition to these funds, the Office of
Disaster and Recovery (ODR) anticipates that $1.6B for FY 2023 and $2.06B for FY 2024 will be
spent on disaster recovery projects throughout the Territory, which should continue to aid in
continued substantial revenue collections for the foreseeable future. The GVI also continues to
expend Covid funding spanning both fiscal years. Expected expenditures are upwards of $100M
for each of FY 2023/2024 and these funds continue to assist the Territory in supporting the ongoing



pandemic response and stabilizing the economy. These pandemic related federal funds will be

fully obligated by the close of Fiscal Year 2024 as required by the federal government.

Federal Grants

The total federal grants available to the territory for FY 2023/2024 increased by over 300% when

compared to what was presented last year, with $410,879,594 received by the Territory being non-

disaster related Federal dollars. This sum includes $81.7M awarded to the University of the Virgin

Islands.

FEDERAL GRANTS ‘ TOTAL AVAILABLE IN FY2023

Disastr Pandenic Foderal Funds 531,963,890

Total Department of Interior Grants $16,741,154

Total Hurricane Disaster Recovery Grants $5,242,445,118

COVID-19 Pandemic Funding $926,734,771

University of the Virgin Islands $81,735,853

Total Federal Grants $6,579,620,786
Budget Highlights

Highlights of this budget include:

1.

A

6
7.
8
9

$16,201,146 for employee wage increases calculated at 3% of total personnel cost. This
includes the fringe component.

$12,500,000 of former IRMF obligations were shifted to the General Fund

$225K for continued support of the Office of Gun Violence Prevention.

$2 Million to fund the Office of Disaster Recovery

Budgeted 1,211 new and vacant positions across multiple agencies for FY 2023 and 1,208
for FY 2024

$250K for the Office of Health Information Exchange within the Office of the Governor.
$3,735,550 in Capital Outlays to fund various departmental upgrades and needs.
$1,800,000 GVI Fellows cohort expansion

$4,500,000 in support of increasing utilities cost

10. $100,000 in contribution to the newly created VIFEMS fund
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11. EMS staff has been fully integrated from the Department of Health to the VI Fire Service

12. Provided additional $2M in funding to the Supreme Court to allow for personnel salary
increases

13. Provided for $25M in retroactive wages owed to retirees

14. Assumed $10M in collections from the passage and approval of recreational cannabis

15. Reduced the contribution to the General Fund from the Transportation Trust Fund from
$10M to $5M to allow for increased road maintenance as per the intent of the Fund

16. Provided for $5M for the Rainy Day Fund

Conclusion

In conclusion, we are pleased to have been able to put-together, finalize and present a very
comprehensive budget that accommodates the needs of agencies and departments. The budget

anticipates an increase in revenue but is also fair in the allocation of projected resources.

This 2™ biennial budget book would not have been possible without the ever-tireless efforts of the
OMB team who has spent an inordinate amount of time pulling this budget together, and I
congratulate them for “making it happen”. To them, I say a heartfelt thank you. I take this
opportunity to also thank all departments and agencies for their cooperation and understanding
during this budget process. Finally, I profoundly thank you for your leadership and guidance and
for always collaborating with my team and I as we did everything we could to achieve your

mandates. It is with great pleasure that I present to you the FY 2023/FY 2024 Biennial Budget.

Respectfulli:

Jenifer C. O’Neal
Director, Office of Management & Budget
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GOVERNMENT OF THE

./ US VIRGIN ISLANDS

PREFACE

FY 2023 & FY 2024 Operating Budget

This 2023-2024 Executive Budget document (Budget Book) presents an in-depth insight into the
financial status of the United States Virgin Islands. The Budget Book reflects the intention of the
Administration to provide readers with a comprehensive and transparent view into the use of
resources that provide services to the residents of the Territory. With a focus on financial
information, budget policy, capital planning, performance management, and strategic forecasting,
the Budget Book conveys the necessary information to gain a level of understanding of the
Territory’s funding capabilities and its spending priorities.

The identifying tabs organize this book into major sections and sub-sections to easily guide readers
through the information. A more detailed template on how to use the Budget Book follows.

13



£, GOVERNMENT OF THE

=/ US VIRGIN ISLANDS

HOW TO USE THIS BOOK

FY23 & FY24 Operating Budget

Revenues and Expenses are presented in the
context of Funds which is the highest grouping
of financial information. The second level of
information grouping is at the Department/Agency
level. Department/Agency levels summarize to
the Fund Level.

Fund Level

Department/
Agency

The General Fund is the largest fund and is used
to account for the general operations and
activities that provide services to the citizens. It
provides the resources necessary to sustain the
day-to-day activities and thus pays for all
administrative and operating expenses. The
primary sources of revenues are individual
income taxes, gross receipt taxes, real property
taxes, trade and excise taxes and corporate
income taxes.

A description of the major sections and sub-
sections follows:

Introduction

The Introduction section includes the proposed
budget, followed by historical information about
the United States Virgin Islands, the
Governmental Structure, and the Territory’s
organizational chart.
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Annual Budget Process

A brief description of the annual budget process
from the budget formulation to the execution of
the adopted budget. This section also includes a
process map detailing how the process flows.

Schedule of Principal and Interest on Long
term Debt

This section outlines a brief description of each
bond issuance reflected in the Schedule of
Principal and Interest due on Long Term Debt.

Fund Balances

This section is a listing of the Territory’s funds as
well as a brief description of each fund. The
funding source as well as the amount available for
the budget is also included.

Financial Summary

This section provides the reader with the
projected revenues and expenditures for the
Government of the Virgin Islands for the
upcoming fiscal year. The section also provides
historical data to support the projections as well
as various breakdowns of all expenses (by fund,
by budget category, by department, etc.)

Capital Projects

This is a listing of all major projects in the
Territory as well as their current status, project
description, the obligation balance, location
(STT, STJ or STX), and projected expenditure for
the fiscal year.

Legislation

Legislation drafted to the 34th Legislature to
approve the Proposed Biennial 2023-2024
Executive Budget.



Budget Components

All departments/agencies included in this book have a
uniform format. Each department/agency’s budget
provides the reader with a wealth of information, not
only about their total budget, but also about its
mission, goals and performance toward providing the
best services possible for the people of the Virgin
Islands.

The information at the Department/Agency Level
includes:

Organization Type - Identifies the agency’s
grouping based on the type of service provided.

Mission Statement — A clear, concise statement of
purpose that guides the action of the
department/agency and captures the essence of their
goals and philosophies.

Scope and Overview — Provides a brief synopsis of
services the department/agency provides.

HOW TO USE THIS BOOK
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Financial Plan (by budget category) — Compares the two
previous fiscal year expenditures against the current year
proposed budget.

Activity Centers — This summarizes the function and/or
services of this sub-unit of the department/agency.

Miscellaneous — Recurring expenditures and the
department/agency  responsible for managing those
funds.

Semi-Autonomous - Government Agencies that are
partially funded by the General Fund.

Autonomous Agencies - Government Agencies that do not
receive funding from the General Fund.
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DEMOGRAPHICS

TERRITORY OF THE
U.S. VIRGIN ISLANDS

The Virgin Islands of the United States, otherwise known as the U.S. Virgin Islands, are in the turquoise seas of the Caribbean,
approximately sixty (60) miles east of Puerto Rico and one thousand seventy-five (1,075) miles south of Miami, Florida. Sixty-
eight (68) islands comprise the group; however, three (3) main islands, St. Thomas, St. Croix, and St. John are the most
significant. Water Island, which is geographically located within the boundaries of the St. Thomas-St. John District is
commonly referred to as the fourth Virgin Island. The Territory is more than one hundred and thirty-three (133.6) square miles and
is almost twice the size of Washington, D.C. with territorial waters that stretch over six hundred and three (603.9) square miles
into the Atlantic Ocean. The Virgin Islands of the United States is renowned for its white sandy beaches. Magen’s Bay on the
island of St. Thomas and Trunk Bay on the island of St. John are considered among the ten (10) most beautiful beaches in the
world (“Popular Trip Ideas and Beach Guide,” Travel Channel).
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USVI DEMOGRPAHICS FACTS

THE CAPITAL

The flag of the United States Virgin Islands, adopted by
Executive Order on May 17, 1921, displays on a field of
white nylon a golden American eagle between the letters V
and |, holding in its right talon a sprig of laurel and in its left
talon a bundle of three (3) blue arrows which represent the
three (3) major islands. The eagle has a shield of the
United States on its breast.

THE VIRGIN ISLANDS SEAL

The Great Seal of the Government of the Virgin Islands of
the United States was adopted by the 18th Legislature in
1990 and became effective January 1, 1991. It was
designed by Mitch Davis, a native Virgin Islander, and was
selected from among 33 other submissions from around
the world. In the foreground is the yellow breast, the official
bird adopted in 1970, perched on a branch of the yellow
cedar, adopted as the official flower in 1934. On the left end
of the yellow cedar are three (3) flowers and three (3) seed
pods; and on the right are three (3) leaves of the plant. The
three (3) major islands surround the bird and plant. The
sland with the sugar mill represents St. Croix; St. John is
represented by the Annaberg Ruins and St. Thomas by the
Capital Building (the Virgin Islands Legislature) with the US
flag flying and the Danneborg flag lowering. A sailboat is in
the St. Thomas harbor and the words “United in Pride and
Hope” are scrolled at the bottom of the Seal below the
drawing of St. Croix.

COMMUNITY PROFILE &
DEMOGRAPHICS

The city of Charlotte Amalie on the island of St. Thomas is the capital of the U.S.
Virgin Islands. St. Thomas, historically mercantile, is a cosmopolitan island; yet it
retains distinctive characteristics of a European settlement manifested in the
architecture of its historic district. St. Thomas is a favorite stop for cruise ship
passengers who take advantage of the duty-free shopping for which the island is known.
The islands of St. Thomas and St. John are mountainous and volcanic in origin. St.
Thomas’ Crown Mountain is the highest peak at one thousand five hundred and fifty-
six (1,556) feet or four hundred and thirty-five (435.86) meters above sea level.

The largest island, St Croix, forty (40) miles south of St. Thomas, is less mountainous.
St. Croix boasts two cities: Christiansted on its eastern end and Frederiksted on the
western end. This tropical island is almost three (3) times the size of nearby St. Thomas
and possesses a uniquely diverse terrain. A lush rain forest in the western mountains and
undulating hills in the interior is in stark contrast to the spiny, desert vegetation and dry,
rocky, red cliffs found on the eastern end. Christiansted was once the capital of the
Danish West Indies and is presently designated a National Historic Site. St. Croix’
Point Udall remains the most eastern point of the United States.

St. John, just three (3) miles east of St. Thomas, is home to a National Park on seven
thousand two hundred (7,200) acres of land, of which five thousand six hundred (5,600)
were gifted to the National Park Service by Laurence Rockefeller in 1956. Though it
is the smallest of the three (3) U.S. Virgin Islands, St. John’s natural landscape is
perhaps the least spoiled of all frequently visited Caribbean islands. In 1962, the United
States Congress expanded the boundary of the National Park to include five thousand
six hundred and fifty (5,650) acres of submerged lands as a way to protect and preserve
the beautiful coral gardens and seascapes. In January 2001, through Presidential
Proclamation, the Virgin Islands Coral Reef National Monument was established.

It is a three (3) mile belt of submerged land off the island of St. John that supports a
diverse and complex system of coral reefs and other ecosystems such as shoreline
mangrove forests and seagrass beds that adjoin the already existing 5,650 acres
established in 1962. The National Park Service manages both historical and marine
treasures on St. Croix’s Buck Island and Hassel Island off St. Thomas. Salt River,
Columbus’ landing site on St. Croix, is the only co-managed park in the United States;
management is shared by the Virgin Islands Territorial Government and The National
Park Service.

Water Island is four hundred and ninety-one (491.5) acres or almost two (2) square
miles, a half-mile south of the harbor of Charlotte Amalie. During World War II, the
island served as a military installation. On December 12, 1996, the Department of
Interior transferred Water Island to the Government of the USVI.
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CULTURE

The U.S. Virgin Islands is among the most culturally diverse, ethnically rich, and artistically vibrant societies in the Caribbean.
The islands’ history fostered a culturally diverse social order where a fusion of cultures occurred and has formed a distinctive

society.

CLIMATE

The U.S. Virgin Islands enjoys an arid climate, moderated by trade
winds. Temperatures vary little throughout the year with typical
temperature patterns ranging from around 91° F in the summer to 86°
F in the winter. Rainfall averages about 38 inches per year, with the
wettest months from September to November and the driest being
February and March. Hurricane season lasts from June 1st through
November 30th.

EDUCATION

The Virgin Islands Board of Education was established as an
independent agency of the Government of the United States Virgin
Islands by Act No. 2252. Its duties are to recommend the
establishment of public schools, prescribe general regulations and
orders, adopt curricula and courses of study, recommend laws and
amendments, and recommend appropriations required for the
operation of the public schools and the Department of Education.

The Board certifies educational professionals, exercises oversight
over federal dollars, and manages the Territorial Scholarship
Program. The USVI’s public education system, administered by the
Department of Education, is currently comprised of a State
Education Agency (SEA) and two (2) Local Education Agencies
(LEAS); one for the St. Thomas/St. John District and one for St. Croix
District. The St. Thomas/St. John District has two high schools, one
junior high school, one middle school, one alternative school, and
seven (7) elementary schools. The St. Croix District has two high
schools, one junior high school, one vocational school, three middle
schools, and seven (7) elementary schools.
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VIRGIN ISLANDS CLIMATE 2021

AVG. ANNUAL HIGH TEMPERATURE (FAHRENHEIT)
AVG. ANNUAL LOW TEMPERATURE (FAHRENHEIT)
AVG. ANNUAL RAINFALL (MILLIMETERS)

AVG. DAYLIGHT HOURS

AVG. NIGHT HOURS

AVG. WATER TEMPERATURE (SUMMER)

AVG. WATER TEMPERATURE (WINTER)

Source: Climates to Travel

PUBLIC SCHOOL ENROLLMENT 2019-2020

TOTAL ENROLLMENT
PREPRIMARY

15T TO 8™ GRADE

9™ TO 10™ GRADE

11™TO 12™ GRADE

Public School Enroliment 2019-2020

8,000
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TEMP.

87.7°F
75.4°F
1,005 ML
8.2HRS.
11.8
79°F
84°F

10,877
759
6,698
1,892
1,528

10,877 759

Total
Enrollment

6,698
Preprimary

Source: USVI Dept. of Education

1st to 8th grade

1,892

9th to 10th
grade



HEALTH

The U.S.Virgin Islands Government Hospital and Health Facilities Corporation
was established to ensure quality, comprehensive health care to residents and
visitors. The Schneider Regional Medical Center, the Myrah Keating Smith
Community Health Center, and the Charlotte Kimelman Cancer Institute serve the
St. Thomas/St. John District. On the island of St. Croix, the Governor Juan F.
Luis Hospital and Medical Center provides both basic and critical care to a growing
patient population and includes a Cardiac Center.

Worldwide, the functions of public health are inextricably tied to varied forms of
health department governance and operations. Operations for the Virgin Islands
Department of Health (DOH) were no different when faced with the COVID-19
Pandemic. On March 13,2020, the President of the United States pursuant to Sections
201 and 301 of the National Emergencies Act, 50

U.S.C. Sec. 1601, et. Seq. and consistent with Section 1135 of the Security Act, as
amended (42 U.S.C. sec. 1320b-5), declared a national emergency which began
January 20, 2020. Subsequently, on that very date, the Governor of the United States
Virgin Islands declared a State of Emergency (SOE) for the Territory designating the
Health Commissioner as the Incident Commander. This declaration led to a unified
effort inclusive of all agencies on a federal and local level; public and private
expanded training, testing, mitigation, and public health operations from preventive
care to increased vaccination.

The Department’s Behavioral Health Unit has seen an increase in required services
as the pandemic has shifted the thinking of an entire community. The pandemic
resulted in an economic recession which had negative effects on the mental health
and wellbeing of many residents and created new challenges for persons already
suffering from mental illness and substance use disorders. In addition to the daily
operations of the DOH, continued oversight through mitigation efforts and contact
tracing remained unmatched while adapting to the increase of persons visiting the
Territory, via air and sea. These practices have led to tremendous efforts in tripling
the Department’s reach while fostering relationships designed to encourage best
practices and the development of new and improved guidelines for Public Health.

HUMAN SERVICES

USVI DEMOGRAPHICS

U.S. VIRGIN ISLANDS FORTS

FORT CHRISTIAN, ST. THOMAS

The St. Thomas Museum, formerly Fort Christian (1671).
The Danish West India Company chartered Charlotte
Amalie in 1671, after King Christian V decided to secure
them for plantations. As early as 1672, the Danish
government began the construction of Fort Christian on
Saint Thomas Harbor in Charlotte Amalie. Built 1672-
1680, early in the first successful colonial establishment
on the island, the fort served as a critical point of defense
and government during the entire period of Dano-
Norwegian, and later Danish, administration, which ended
in 1917, with the sale of the islands to the United States.

FORT CHISTIANSVAERN, ST. CROIX

Christiansted National Historic Site, located on St. Croix,
Virgin Islands, was established in 1952, through the
initiative of concerned local citizens. The park’s mandate
is twofold - to preserve the historic structure and grounds
within its boundaries, and to interpret the Danish economy
and way of life in Christiansted between 1733 and 1917.
The park consists of seven acres centered on the
Christiansted waterfront, or wharf area. On the grounds
are five historic structures: Fort Christiansavern (1738),
the Danish West India & Guinea Company Warehouse
(1749), the Steeple Building (1753), Danish Custom
House (1844), and the Scale House (1856).

FORT FREDERIK, ST. CROIX

The Department of Human Services serves as the “state agency” for publicly financed programs that address the needs of the
indigent, disabled, elderly, and low-income populations. The department also addresses the needs of the juvenile population through
the Foster Care, Child Abuse and Neglect, Juvenile Justice, and Juvenile Delinquency Prevention Programs. The Department is
also assigned oversight responsibility to end homelessness in the Territory.
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The Department of Human Services, through a partnership with other government departments, agencies, and other organizations,

assists in the rehabilitation of individuals to place them in competitive employment to achieve self- sufficiency.

POLITICS

Politics is a driving force for economic and social change in
the U.S. Virgin Islands, which is founded on the principle
of elected individuals who represent the people. Elected
representatives are charged with the responsibility of acting

in the people’s interest, but not as their proxy.

Virgin Islanders are U.S. citizens who cannot vote in

U.S. presidential elections, or exercise a representative vote
in Congress, but have an elected delegate in the United States
House of Representatives who chairs and votes in

The Virgin Islands Senate meets in the Legislature Building in Charlotte Amalie on the island of St.

itself. Nevertheless, once Virgin Islanders establish residency in any of the contiguous United States, Alaska, or Hawaii, they can vote

in presidential elections. There are three (3) political parties in the U.S. Virgin Islands (USVI): The Democratic Party, the
Independent Citizens Movement (ICM), and the Republican Party. Candidates for elected offices, who do not platform as a member of

one of the three political parties, platform as Independents.

ECONOMY

USVI 2020 GROSS DOMESTIC PRODUCT
(GDP)

After a strong start in early 2020, economic activity
contracted in the third quarter due partly to the COVID-19
pandemic and the measures taken to contain it. However,
the predicted decline in real gross domestic product
(GDP)—economic
shallower at an annualized rate of 2.2 percent ($3.87 billion)
in 2020. Real GDP grew 2.8 percent in 2019 ($3.96

billion). The decline in real GDP reflected decreases in

output adjusted for inflation—was

exports, private fixed investment, consumer spending, and
government investment spending. At the same time, the
economy benefitted from an increase in private inventory
investment, according to the U.S. Bureau of Economic
Analysis.

U.S. VIRGIN ISLANDS: CONTRIBUTIONS TO THE PERCENT CHANGE
IN REAL GDP, 2020

12.0
9.71
8.61
9.0
6.0
3.0
“ N - —
-3.0 29 -1.48
-3.40
-6.0
-6.66
-9.0
-8.93
-12.0
GDP Personal Private fixed Private Govenmnet Exports Imports
Consumption investment inventory Spending

expenditures investment

Note: The chart above shows the percent change of total real GDP and contributions (in percentage points)
of each major component to that change. For example, exports accounted for -8.93 percentage points of the
2.2 percent decrease in real GDP in 2020. Imports are a subtraction item; thus, a decrease in imports.
results in a positive contribution to GDP.

Source: Bureau of Economic Analysis
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GDP COMPONENTS

Exports declined partially due to the unprecedented losses
in travel and tourism. With more than 2 million visitors
annually, tourism is the Territory’s primary export and the
sector most impacted by the pandemic. The industry
experienced a near halt to air leisure and business travel in
2020 and the cancellation of all cruise ship calls throughout
most of 2020 and early 2021. Consequently, air visitors fell
35.1 percent in 2020 to 442,027 from 640,887 in 2019
before rebounding 96.7 percent to a high of 824,460 in
2021. Air visitors remain robust, totaling 137,468 through
February 2022, or a 35.4 percent increase over the
corresponding period in 2021. Cruise passengers plunged
69.3 percent to 442,027 in 2020 but began to recover in the
second half of 2021 and by year’s end, reached 245,695—
still about 82.9 percent below the 1.4 million cruise
passengers in 2019. There were 109,414 cruise passengers
as of February 2022.

Consumer spending, the economy’s primary driver,
declined at a 5 percent annual rate, reflecting less spending
on goods, such as motor vehicles and appliances, and
services, led by food services and accommodations.

US VIRGIN ISLANDS TOURISM INDUSTRY VISITOR ARRIVALS

2020

TOTAL VISITORS 861,274
AIR VISITORS 419,247
ST. THOMAS/ ST. JOHN 329,300
ST. CROIX 89,946
CRUISE PASSENGER ARRIVALS 442,027
ST. THOMAS/ ST. JOHN 424,583
ST. CROIX 224,698
CRUISE PASSENGER SHIPS CALLS 165
ST. THOMAS/ ST. JOHN 156
ST. CROIX 9

Total Visitor Arrivals 2020-2021

1,200,000
1,000,000
824,460
800,000
600,000
419,247 442,027

400,000 245,695
200,000
0

Air Visitors Arrivals Cruise Arrivals

m2020 =2021

Source: Bureau of Economic Research

2021
1,047,816

%

824,460
641,415
154,945

245,695
20,997
17,444

140
126
14

1,047,816

861,274

CHG.
21.7

96.7
94.8
723

-44.4
-47.1
204

-15.2
-19.2
55.6

Total Visitor Arrivals

Businesses also spent less money on construction and equipment, triggering a 27.7 percent decline in private fixed investment.

In addition, declining government spending from fading disaster response and hurricane recovery activities weighed on GDP

growth, decreasing that component by 4 percent. Imports fell 10.6 percent, reflecting declines in imports of goods, including

consumer goods and equipment, and other services. These component decreases were partly offset by increased private

inventory investment, which reflected an increase in crude oil and other petroleum products imported and stored by the Limetree

Bay oil refinery and storage facility.

EMPLOYMENT AND UNEMPLOYMENT

The impact of the pandemic on employment was substantial. Between February 2020 and April 2020, payroll employment
declined by 7.1 percent, from 38,327 to 35,603. By March 2022, employment rebounded to 35,150 but had yet to return to pre-
pandemic levels in February—with nearly 92 percent of jobs lost having been recovered. From February to May 2020, the

Territory’s unemployment rate grew from 4.5 percent to 13.6 percent but has since fallen to 7.2 percent as of March 2022.
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INFLATION

Since the beginning of 2020, inflation—measured by 12-month percent changes in the USVI Consumer Price Index (CPI)—has
increased markedly, reaching 7.1 percentin 2020 and 5.7 percent in 2021. A variety of factors, including rising consumer demand,
supply change disruption, and rising energy prices have created inflationary pressures. New geopolitical tension between
Russia and Ukraine has pushed oil and food prices higher, increasing inflation pressures. As demand returns to standard
consumption patterns, interest rates rise, and geopolitical tensions ease, inflation is expected to moderate in 2022.

BUILDING PERMIT VALUES AND HOME PRICES

The housing market was also disrupted as a result of the pandemic. However, this disruption did not translate into a decline in
construction permit values or house prices because tight housing supply and lower interest rates likely stimulated housing
demand. The Territory recorded $457.3 million in total construction building permit value in 2021, surpassing 2020 values of
$234.7 million—a 93.5 percent increase. Private residential building continued to be resilient, making up $206.2 million of the
construction permit value and a 26.6 percent increase over 2020 values of $162.9 million. The non-residential building permit
value was $60 million of total construction, jumping 60 percent in 2021 from $34.5 million in 2020.

The number of homes sold in 2020 was 400, down 8.2 percent from 2019 total sales of 526. However, the average sale price
was the highest ever at $654.7 million, a 7.2 percent increase over the 2019 average $491.4 million sale price. Real estate prices

were not available for 2021.

U SVI POPUL ATION USVI CENSUS OF POPULATION
2010 2020 % CHG.
The U.S. Census Bureau released the 2020 decennial census TOTAL USVI 106,405 87,146 -18.1
counts in 2021. Between 2010 and 2020, the USVI's population ST. CROIX 50,601 41,004 -19.0
ST. THOMAS 51,634 42,261 -18.2

fell 18.1 percent over the 10 years. St. Croix lost the most people,
with the population declining 19 percent to 41,004. St. Thomas
also lost residents, dropping 18.2 percent to a total population of
42,261. St. John'’s population fell to 3,881 people, or around 6.9

ST. JOHN 4,170 3,881 -6.9

USVI Census of Population 2010 & 2020

percent. Updates on socio-demographic trends will be available 120,000 106,405
with further data released in 2022. 100,000 87,146
80,000

Ce,,%s 60,000

' 40,000
THANKS YOU!

20,000

0

2020 CENSUS OF USVI

2010 2020

Source: U.S. Census Bureau
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US VIRGIN ISLANDS

GOVERNMENTAL STRUCTURE

FY23 & FY24 Operating Budget

The U.S. Virgin Islands is an
organized, unincorporated Territory

of the United States and a part of

the United Nations list of Non-Self-
Governing Territories. The Organic
Act of 1936 and the Revised Organic
Act of 1954 created the contemporary
political system. A unicameral
legislature was organized to unify the
Territory after the Revised Organic
Act of 1954. In 1968, the Elective
Governor’s Act provided for the
Territory’s voters to select their chief
executives. In 1970, Dr. Melvin

H. Evans became the first elected
governor. In 1968, the position of
Delegate to Congress for the Virgin
Islands was approved, and in 1970 Ron
de Lugo became the Virgin Islands’
first Delegate to Congress. In 1982 the
Judicial Branch was given more power
to gradually create its own territorial
court system.

The Organic Act of 1936 allowed
for the creation of the Government
of the Virgin Islands that was tasked
with providing services and creating
employment for the Territory’s citizens. The Revised Organic Act of 1954 passed by the U.S. Congress
and administered by the Office of Insular Affairs and the U.S. Department of Interior, established the
present three branches of government: Legislative, Judicial and Executive.
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The Legislative Branch

The Legislative Branch is a 15-member unicameral body. Seven (7) Senators are elected from each island
district of St. Thomas/St. John and St. Croix. The fifteenth (15th) senator, designated as “at-large,” must
be a resident of St. John. Senators are elected for two-year terms.

Legislature of the U.S.
Virgin Islands

Senate President

Director of Operations
Economic Development &
Executive Director 5t. John Annex Director Agriculture
Assistant Executive |
Director Education and Workforce
Development
—  Business and Financial |
: Post Audit Finance
Chief Legal Counsel Tt
— Human Resources |
Health, Hospitals and
Assistant Legal Counsel Human Services
Management Information |
Systems
Government Operations,
and Consumers
—— Public Affairs |
Rules and Judiciary
— Transportation |
Homeland Security, Justice
and Public Safety
—  Facilities Management |
Housing, Transportation
and Telecommunications
— Sergeant at Arms |
Youth, Sports, Parks and
Recreation
— Legislative Reporter I
Disaster Recovery and
Infrastructure
— Journal Section
p— Security
et Archives
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The Executive Branch

The Executive Branch is headed by the Governor and Lieutenant Governor who are elected by popular vote
and serve for a period of four (4) years, with a mandated limit of two (2) consecutive terms. The Governor
is responsible for the administration of government. He may grant pardons, reprieves, and forfeitures against
local laws as well as veto legislation. He retains the powers afforded to Governors throughout the fifty (50)

states of the United States.

Schneider Regional
Medical Center

Office of the
Governor

Hospitals Facilities
Corporation

Governor Juan F. Luis
Hospital and Medical

Center

Office of the
Lieutenant Governor
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Executive Offices of
the Governor

Office of
Management and
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VI Territorial
Emergency
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Virgin Islands Fire
and Emergency
Medical Service

Virgin Islands Energy
Office

Bureau of
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Office of the
Adjutant General

Office of Veterans
Affairs

Bureau of Internal
Revenue

Waste Management
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Department of
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Department of Labor

Department of
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Department of Public
Works

Department of
Planning and Natural
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Office of the
Inspector General

Bureau of
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Department if
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Virgin Islands Police
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Department of
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Virgin Islands
Department of
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Department of
Tourism

Virgin Islands Board
of Education

Career and Technical
Education Board

Bureau of Motor
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Department of
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Department of
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Department of
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The Judicial Branch

The Judicial Branch is comprised of a Federal District Court (District Court) of the Virgin Islands, a
Supreme Court and a Superior Court. Judges for the District Court are appointed for a period of 10 years.
The District Court of the Virgin Islands is technically a local court, created by Congress, and is not an
Article Three Court under the U.S. Constitution. The Superior Court is a court of general jurisdiction over
most civil, criminal, and family cases. The newly established Magistrate Division of the Superior Court has
jurisdiction over small claims, landlord/tenant issues, traffic, probate and petty criminal matters, and other
powers as prescribed by law. The newly established Supreme Court of the Virgin Islands is responsible for
appeals from the Superior Court filed on or after January 29, 2007. Appeals filed prior to that date are heard
by the Appellate Division of the District Court. Judges of the District Court of the Virgin Islands are
appointed by the President of the United States and confirmed by the U.S. Senate while justices of the
Supreme Court of the Virgin Islands and judges of the Superior Court are appointed by the Governor of the
Virgin Islands and confirmed by the Virgin Islands Legislature.

SUPREME COURT OF
THE VIRGIN ISLANDS

Supreme Court of the Superior Court of the

Virgin Islands

Chief Justice Virgin Islands

Presiding Judge

Judicial Management Advisory Council

Administrative
Justice

Administrator (&) Judges
Bar :
Admissions Assistant Administrator {4) Magistrate
Judges

General Counsel

Judicial Branch Administrative Office

Court
Administrative Marshall Services Budget Accountant
Services

Strategic Services

Human Facilities
Resources Management
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BIENNIAL BUDGET PROCESS OVERVIEW

FY23 & FY24 Operating Budget

Biennial Budget Process Overview

The biennial budget preparation process, as well as the statutory role of the Office of Management and Budget
(OMB), are certified by Title 2, Chapter 2 and Title 3, Chapter 1, Section 4. The Executive Branch is responsible
for developing, formulating, and compiling a comprehensive balanced budget proposal, which is modified by
the Legislature and enacted into law. The Governor is required by law, pursuant to Title 2, Chapter 2, Section
24, to seek and coordinate requests from all departments and agencies of the government; to develop a complete
spending plan of proposed expenditures, listing revenues available to support them; and to create a prospective,
balanced budget. This budget, along with the necessary appropriation bills and enabling legislation, is mandated
by law to be submitted to the Legislature by May 30th each year. The Governor is also required to execute
the adopted budget through administrative actions during the fiscal year.

The Government of the Virgin Islands’ fiscal year begins October 1st and ends September 30th; however, the
actual “budget cycle,” representing the time between early budget preparation and final disbursements, extends
throughout the entire year, commencing in the first quarter of the current fiscal year.
The budget process consists of six major activities:

Budget Formulation

Agency Budget Preparation

1
2
3. OMB Budget Review/Recommendation
4 The Governor’s Proposal

5

Legislature’s Action

pmbEf - jaﬂur;’.y

De(.

Budget
Formulation
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Budget Formulation

December: The budget formulation process begins with the development of the revenue projections. The
Financial Team which is comprised of the Director of the Office of Management and Budget (hereinafter
“OMB?”), the Commissioner of the Department of Finance, the Director of the Bureau of Internal Revenue,
the Director of the Division of Personnel, the Chief Negotiator of the Office of Collective Bargaining, two
(2) liaisons from the Office of the Lieutenant Governor and a liaison from the Office of the Governor, meet
periodically to analyze past economic trends and monitor revenue flow to begin developing revenue
projections for the upcoming fiscal year. During the month of December, the Director and staff of OMB,
begin the development of the budget ceilings for all departments and agencies, based on projected revenues,
including the Fall Revenue Estimating Conference, for the upcoming fiscal year.

January: The Director of OMB issues budget guidance to all departments and agencies with the projected
ceiling levels as dictated by projected revenues. During this time, OMB conducts budget orientation
sessions in both the St. Thomas/St. John and St. Croix districts with the commissioners, directors, fiscal
personnel, and program directors and explains all budget guidelines. Analysts assigned to each department
and agency answer inquiries about the guidelines. The analysts work with the departments and agencies on
a one-to-one basis to address particular budgetary concerns. Additionally, site visits are conducted during
this period to familiarize the analysts with the departments and agencies’ operational plans.

February: The departments and agencies develop their spending plans in agreement with the expenditure
ceilings and guidelines in the Budget Call along with training and hands-on budget orientation sessions.

March — April: The departments and agencies submit their proposed budgets for the upcoming fiscal year
to OMB. The Director, along with the OMB staff, analyzes the individual budgets and prepares
recommendations for the departments and agencies; updates the departments and agencies’ narratives;
drafts the necessary appropriation bills and enabling legislation; and develops budget schedules, summaries,
and revenue statements. The OMB Director and staff then present the head of each department and agency
with a copy of OMB’s recommendation (justification letter, management letter, and personnel listing) to
review and discuss with OMB’s staff at scheduled internal budget hearings, if necessary. In the event of
changes made during the internal budget hearings, the analysts revise a department or agency’s budget
along with the budget schedules, summaries, and revenue statements for submission to the Governor’s
financial team for review, recommendations, and approval. If necessary, analysts make changes and update
the budget and supporting documents for presentation to the Governor after finalization of revenue
projections at the Spring Revenue Estimating Conference.

May: Pursuant to Title 2, Chapter 2, Section 24, subsection (b) and Chapter 12, Section 251 Virgin Islands
Code, a balanced budget for the Government of the Virgin Islands is submitted to the Legislature by May
30™ or as otherwise authorized. In consultation with the Governor, the recommended budget for the
Executive Branch is finalized and submitted to the Legislature. The Governor’s submission includes his
message to the Legislature, along with the OMB Director’s budget message to the Governor.

The proposed Executive Budget includes government funds subject to appropriations pursuant to law from
the General Fund, Internal Revenue Matching Fund, Government Insurance Fund, and others. It also
includes non-appropriated government funds, which are funds that generate revenues from fees, services,
and other sources; and funds used by the revenue-generating departments and agencies (i.e. Data Processing
Fund and Fire Service Emergency Fund).

June — September: During this time, the Legislature reviews and deliberates on the proposed Executive
Budget, supporting appropriation bills, enabling legislation, schedules, and summaries as submitted by the

Governor. The Post-Audit Division of the Legisla alyzes the budgetary information and prepares
31
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reports for the Committee on Finance to conduct individual departments and agencies’ budget
hearings. During the hearings, commissioners, directors, and their key financial personnel take the
opportunity to testify on their recommended budgets. At the conclusion of all hearings, the
Committee on Finance acts on the Governor’s proposed Executive Budget and forwards its
recommendations to the Committee on Rules and Judiciary, and finally to the entire Legislative
body for consideration at a legislative session.

During the legislative process, the Legislature may add, change, or delete any item in the
budget proposed by the Governor. The proposed Executive Budget and accompanying legislative
bills must be approved by the Legislature and signed into law by the Governor on or before
September 30th. If the budget is not approved before the commencement of the new fiscal year,
pursuant to the 1954 Revised Organic Act, Section 9(e), the appropriations of the preceding fiscal
year, as they may be deemed applicable, are automatically re-appropriated until the approval of a
new budget. Once approved, this becomes the Adopted Budget as amended by the Legislature.

Adopted Budget Execution

September: Upon approval of the Adopted Budget, the Governor has another opportunity to veto
the budget partially or in its entirety and return it to the Legislature with his objections. This is
known as a gubernatorial veto. A gubernatorial veto can be overridden by a two-thirds majority of
all members of the Legislature and thereby become law. The Governor could also allow the budget
to become law without his signature.

October — September: Once the budget is enacted, fiscal control of expenditures is exercised by
the Governor through the Director of OMB. If the fiscal resources available to the Government in
any fiscal year are insufficient to cover the appropriations approved for that year, the Governor,
through the Director of OMB, may take administrative measures (such as reducing or withholding
budget allotments) to align expenditures with available resources.

Mid-Biennium Budget Review

March: The departments and agencies submit amendments to the Adopted Executive Budget to
address any changes to their spending plans, in agreement with the expenditure ceilings established
in the first year. All modifications to the original submission will be determined based on available
revenues.

April: OMB reviews the suggested changes from departments/agencies and make adjustments
accordingly.

May: After review, the adjusted budgets, with accompanying revenues for the Government of the
Virgin Islands is submitted to the Legislature by May 30" or as otherwise authorized. In
consultation with the Governor, the recommended changes to the budget for the Executive Branch
is finalized and submitted to the Legislature.

June — September: During this time, the Legislature reviews and deliberates on the proposed
changes to the Adopted Executive Budget, supporting appropriation bills, enabling legislation,
schedules, and summaries as submitted by the Governor. The Post-Audit Division of the
Legislature analyzes the budgetary information and prepares reports for the Committee on
Finance to conduct individual departments and agencies’ budget hearings.

September: Upon approval of the proposed changes, the Governor has another opportunity to veto
the budget changes partially or in its entirety ~~~ ~2turn it to the Legislature with his objections.
This is known 30
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as a gubernatorial veto. A gubernatorial veto can be overridden by a two-thirds majority of all
members of the Legislature and thereby become law. The Governor could also allow the changes
to the budget to become law without his signature.

October — September: Once the budget is enacted, fiscal control of expenditures is exercised by
the Governor through the Director of OMB. If the fiscal resources available to the Government in
any fiscal year are insufficient to cover the appropriations approved for that year, the Governor,
through the Director of OMB, may take administrative measures (such as reducing or withholding
budget allotments) to align expenditures with available resources.

Economic and Operational
Forecast Prepared

Budget Guidelines Released to
Dept/Agency

OMB Reviews Budget
Submission

Budget Approved

Governor
Reviews and

OMBE Director Revises
Apptoves

OMB Reviews Budget
Submission

Budget Hearings

Legislature
Approves Budget

Yes

Budget Approved
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SCHEDULE OF LONG-TERM DEBT

The Virgin Islands Public Finance Authority, on behalf of the Government of the United States Virgin
Islands, through authorization from the Legislature of the United States Virgin Islands, has secured
funding for the following working capital and long-term projects. Outlined below is a brief description of
each bond issuance reflected in the Schedule of Principal and Interest due on Long Term Debt for
Fiscal Year 2023.

GOVERNMENT OF THE UNITED STATES VIRGIN ISLANDS SCHEDULE
OF PRINCIPAL AND INTEREST DUE ON LONG-TERM DEBT FY2023

FISCAL YEAR 2023

ISSUE AND SOURCE OF PAYMENT OUTSTANDING

AS OF 4/30/2022 PRINCIPAL INTEREST TOTAL
GENERAL FUND (GROSS RECEIPTS TAXES)
2006 SERIES A GROSS RECEIPTS BONDS 153,970,000 16,895,000 7,112,813 24,007,813
2012A SERIES WORKING CAPITAL LOAN NOTE 118,600,000 1,430,000 5,887,100 7,317,100
20128 SERIES BROADBAND 15,735,000 2,290,000 765,975 3,055,975
2012C SERIES GROSS RECEIPTS BONDS (Capital Projects) 21,215,000 1,955,000 1,011,875 2,966,875
2014A SERIES (Working Capital) 37,535,000 2,100,000 1,824,250 3,924,250
2014C SERIES (Capital Projects & Refunding) 208,510,000 6,705,000 10,198,900 16,903,900
2014D SERIES (Broadband) 4,355,000 255,000 254,876 509,876
2009, 2011, 2012, 2019 SERIES - {Island Crossing Tax Increment) 9,795,416 565,620 649,325 1,214,945
TOTAL GENERAL FUND 569,715,416 32,195,620 27,705,114 59,900,734

FEDERAL HIGHWAY GRANT ANTICIPATION REVENUE (GARVEE)

2015 SERIES GARVEE BONDS 67,125,000.00 4,430,000 3,145,250 7,575,250
TOTAL FEDERAL HIGHWAY GRANT ANTICIPATION REVENUE 67,125,000.00 4,430,000 3,145,250 7,575,250
GRAND TOTALS - OUTSTANDING, PRINCIPAL AND INTEREST 636,840,416 36,625,620 30,850,364 67,475,984

GENERAL OBLIGATION DEBT (GROSS RECEIPT TAXES)

Proceeds from the Series 2006A Gross Receipts Taxes - Revenue Bonds were used to refund a
« portion of the Authority Revenue Bonds, Series 1999A Bonds, pay the cost of a termination fee in
connection with an outstanding swap option agreement, fund certain necessary public sector capital
development projects of the Government of the Virgin Islands, fund the Debt Service Reserve
Account in an amount necessary to meet the Debt Services Reserve Requirement, pay the premium
in connection with the Series 2006 Bond Insurance Policy, fund a net payments reserve account
for a new swap agreement and pay the costs of issuing the Series 2006 Bond. The repayment of
this bond series is funded by the General Fund from Gross Receipts Taxes. The bonds were
issued in October 2006 at a value of $219,490,000. April 1, 2022, outstanding principal

balance was $153,970,000. -



* Proceeds from the Series 2012A Gross Receipts Taxes - Revenue Bonds were used to
refund the outstanding Series 1999 Bonds, refund the Series 2010A Notes, pay the costs
and expenses of issuing and delivering the Series 2012A Bonds and fund the Debt Service
Reserve Account in the amount necessary to meet the Debt Service Reserve Requirement
related to the Series 2012A Bonds. The repayment of this bond series is funded by the
General Fund from Gross Receipts Taxes. The Bonds were issued in November 2012 at a
value of $197,065,000. April 1, 2022, outstanding principal balance was $118,600,000.

* Proceeds from the Series 2012B Gross Receipts Taxes - Revenue Bonds were used to
refinance the Series 2011A Note, which initially financed the Broadband Project, pay the
cost and expenses of issuing and delivering the Series 2012B Bonds and fund the Debt
Service Reserve Account in an amount necessary to meet the Debt Service Reserve
Requirement related to the Series 2012B Bonds. The Bonds were issued in November
2012 at a wvalue of $31,740,000. April 1, 2022, outstanding principal balance was
$15,735,000.

* Proceeds from the Series 2012C Gross Receipts Taxes - Revenue Bonds were used to
finance all or a portion of the costs of certain capital projects, fund capitalized interest on a
portion of the Series 2012C Bonds and pay the costs and expenses of issuing and delivering the
Series 2012C Bonds. The Bonds were issued in December 2012 at a value of $35,115,000.
April 1, 2022, outstanding principal balance was $21,215,000.

* Proceeds of the Series 2014A Gross Receipts Taxes - Revenue Bonds were used to finance
operating expenses of the Government, to fund the amount necessary to meet the Debt Service
Reserve Requirement for the Bonds, and to pay certain costs of issuing the Bonds. The Bonds
were issued on September 5, 2014, in the principal amount of $49,640,000. April 1, 2022,
outstanding principal balance was $37,535,000.

* Proceeds of the Series 2014C Gross Receipts Taxes - Revenue Bonds were used to refund the
Authority's outstanding Revenue Bonds (Virgin Islands Gross Receipts Taxes Loan Note), Series
2003 A, to finance all or a portion of the costs of certain capital projects, including the Paul E. Joseph
Stadium Project and certain projects at the Governor Juan F. Luis Hospital & Medical Center and
Schneider Regional Medical Center, and pay the costs of issuance related to the Series 2014C Bonds.
The Bonds were issued on November 14, 2014, in the principal amount of $247,050,000. April 1,
2022, outstanding principal balance was $208,510,000.

* Proceeds of the Series 2014D Gross Receipts Taxes - Revenue Bonds were used to finance certain
costs associated with the Broadband Expansion Program, finance the amount necessary to meet the
Debt Service Reserve Requirement upon the issuance of the Series 2014D Bonds, and pay the costs
of issuance related to the Series 2014D Bonds. The Bonds were issued on December 3, 2014, in the
principal amount of $5,765,000. April 1, 2022, outstanding principal balance was $4,355,000
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TAX INCREMENT FINANCING DEBT

Proceeds from the Series 2009 / 2011 /2012 12019 Tax Increment Revenue Bond Anticipation
Notes were used to provide interim financing of a portion of the Island Crossings Project, which
is a shopping center development project, and to pay certain costs incidental to the issuance of
the Series 2009A Bond Anticipation Notes. The repayment of these Notes will be funded by
Gross Receipts Tax Revenues and incremental Property Tax Revenues. The Tax Increment
Revenue Loan provides for the initial borrowing in the principal amount of $15,700,000. April
1, 2022, outstanding principal balance was $9,795,416.

Proceeds from the Series 2015 Grant Anticipation Revenue Bonds (Federal Highway Grant
Anticipation Revenue Loan Note) were used to (i) finance all or a portion of the costs of
certain capital projects, including the Veteran's Drive Phase I Project on the island of St.
Thomas and the following projects on the island of St. Croix: Melvin Evans Highway-
Route 66, Mahogany Road- Route 76, Hams Bluff Road-Route 63, Spring Gut Road Phase
I II St. Croix Estate Welcome to the South Shore Road-Route 85, Sion Valley Road
from Rattan Road through Peter's Rest to the intersection at Blue Mountain Water, Rattan
Road Route 74, Prince Street, Queen Frederiksted- Route(s) 7029, 7027, 7025, 7023 & 702
and Improvements to Christiansted Roads-Route(s) 754, 75E, 75W; (ii) fund the amount
necessary to meet the Debt Service Reserve Requirement for the Bonds; and (iii) pay the costs
of issuance of the Series 2015 Bonds. The repayment of this bond series is funded by the
Federal Highway Grant Revenues. The Bonds were issued in December 2015 at a value of
$89.880,000. April 1, 2022, outstanding principal balance was $67,125,000.

‘he Virgin Islands Public Finance Authority, on behalf of the Government of the United States
7irgin Islands, through authorization from the Legislature of the United States Virgin Islands,
as secured funding for the following working capital and long-term projects. Outlined below is
brief description of each bond issuance reflected in the Schedule of Principal and Interest due
n Long Term Debt for Fiscal Year 2024.
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GOVERNMENT OF THE UNITED STATES VIRGIN ISLANDS
SCHEDULE OF PRINCIPAL AND INTEREST DUE ON LONG-TERM
DEBT FY2024

FISCAL YEAR 2024

ISSUE AND SOURCE OF PAYMENT OUTSTANDING

AS OF 4/30/2023 PRINCIPAL INTEREST TOTAL
GENERAL FUND (GROSS RECEIPTS TAXES)
2006 SERIES A GROSS RECEIPTS BONDS 137,075,000 17,515,000 6,252,563 23,767,563
2012A SERIES WORKING CAPITAL LOAN NOTE 117,170,000 6,780,000 5,689,000 12,469,000
20128 SERIES BROADBAND 13,445,000 2,415,000 642,469 3,057,469
2012C SERIES GROSS RECEIPTS BONDS (Capital Projects) 19,260,000 430,000 952,250 1,382,250
2014A SERIES (Working Capital) 35,435,000 2,210,000 1,716,500 3,926,500
2014C SERIES (Capital Projects & Refunding) 201,805,000 7,045,000 9,855,150 16,900,150
20140 SERIES (Broadband) 4,100,000 270,000 239,050 509,050
2009, 2011, 2012, 2019 SERIES - (Island Crossing Tax Increment) 9,246,037 604,401 610,354 1,214,755
TOTAL GENERAL FUND 537,536,037 37,269,401 25,957,336 63,226,737

FEDERAL HIGHWAY GRANT ANTICIPATION REVENUE (GARVEE)
2015 SERIES GARVEE BONDS 62,905,000.00 4,650,000 2,923,750 7,573,750

TOTAL FEDERAL HIGHWAY GRANT ANTICIPATION REVENUE 62,905,000 4,650,000 2,923,750 7,573,750

GRAND TOTALS - OUTSTANDING, PRINCIPAL AND INTEREST 600,441,037 41,919,401 28,881,086 70,800,487

GENERAL OBLIGATION DEBT (GROSS RECEIPT TAXES)

* Proceeds from the Series 2006A Gross Receipts Taxes - Revenue Bonds were used to refund a portion of
the Authority Revenue Bonds, Series 1999A Bonds, pay the cost of a termination fee in connection with
an outstanding swap option agreement, fund certain necessary public sector capital development projects
of the Government of the Virgin Islands, fund the Debt Service Reserve Account in an amount necessary
to meet the Debt Services Reserve Requirement, pay the premium in connection with the Series 2006 Bond
Insurance Policy, fund a net payments reserve account for a new swap agreement and pay the costs of
issuing the Series 2006 Bond. The repayment of this bond series is funded by the General Fund from Gross
Receipts Taxes. The bonds were issued in October 2006 at a value of $219,490,000. April 1, 2023,
expected outstanding principal balance is $137,075,000.

* Proceeds from the Series 2012A Gross Receipts Taxes - Revenue Bonds were used to refund the
outstanding Series 1999 Bonds, refund the Series 2010A Notes, pay the costs and expenses of issuing and
delivering the Series 2012A Bonds and fund the Debt Service Reserve Account in the amount necessary
to meet the Debt Service Reserve Requirement related to the Series 2012A Bonds. The repayment of this
bond series is funded by the General Fund from Gross Receipts Taxes. The Bonds were issued in
November 2012 at a value of $197,065,000. April 1, 2023, expected outstanding principal balance is
$117,170,000.

* Proceeds from the Series 2012B Gross Receipts Taxes - Revenue Bonds were used to refinance the Series
2011A Note, which initially financed the Broadband Project, pay the cost and expenses of issuing and
delivering the Series 2012B Bonds and fund the Debt Service Reserve Account in an amount necessary
to meet the Debt Service Reserve Requirement
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related to the Series 2012B Bonds. The Bonds were issued in November 2012 at a value of
$31,740,000. April 1, 2023, expected outstanding principal balance is $13,445,000.

* Proceeds from the Series 2012C Gross Receipts Taxes - Revenue Bonds were used to finance all or a portion
of the costs of certain capital projects, fund capitalized interest on a portion of the Series 2012C Bonds and
pay the costs and expenses of issuing and delivering the Series 2012C Bonds. The Bonds were issued in
December 2012 at a value of $35,115,000. April 1, 2023, expected outstanding principal balance is
$19,260,000.

* Proceeds of the Series 2014A Gross Receipts Taxes - Revenue Bonds were issued to finance operating
expenses of the Government, to fund the amount necessary to meet the Debt Service Reserve
Requirement for the Bonds, and to pay certain costs of issuing the Bonds. The Bonds were issued on
September 5, 2014, in the principal amount of $49,640,000. April 1, 2023, expected outstanding principal
balance is $35,435,000.

* Proceeds of the Series 2014C Gross Receipts Taxes - Revenue Bonds were used to refund the Authority's
outstanding Revenue Bonds (Virgin Islands Gross Receipts Taxes Loan Note), Series 2003 A, to finance all
or a portion of the costs of certain capital projects, including the Paul E. Joseph Stadium Project and certain
projects at the Governor Juan F. Luis Hospital & Medical Center and Schneider Regional Medical Center,
and pay the costs of issuance related to the Series 2014C Bonds. The Bonds were issued on November 14,
2014, in the principal amount of $247,050,000. April 1, 2023, expected outstanding principal balance is
$201,805,000.

* Proceeds of the Series 2014D Gross Receipts Taxes - Revenue Bonds were used to finance certain costs
associated with the Broadband Expansion Program, finance the amount necessary to meet the Debt Service
Reserve Requirement upon the issuance of the Series 2014D Bonds, and pay the costs of issuance related
to the Series 2014D Bonds. The Bonds were issued on December 3, 2014, in the principal amount of
$5,765,000. April 1, 2023, expected outstanding principal balance is $4,100,000.

TAX INCREMENT FINANCING DEBT

* Proceeds from the Series 2009 /2011 /2012 72019 Tax Increment Revenue Bond Anticipation Notes were
used to provide interim financing of a portion of the Island Crossings Project, which is a shopping center
development project, and to pay certain costs incidental to the issuance of the Series 2009A Bond
Anticipation Notes. The repayment of these Notes will be funded by Gross Receipts Tax Revenues and
incremental Property Tax Revenues. The Tax Increment Revenue Loan provides for the initial
borrowing in the principal amount of $15,700,000. April 1,2023, expected outstanding principal
balance is $9,246,037.
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FEDERAL HIGHWAY GRANT ANTICIPATION REVENUE DEBT
(GARVEE)

* Proceeds from the Series 2015 Grant Anticipation Revenue Bonds (Federal Highway Grant Anticipation
Revenue Loan Note) were used to (i) finance all or a portion of the costs of certain capital projects,
including the Veteran's Drive Phase I Project on the island of St. Thomas and the following projects on
the island of St. Croix: Melvin Evans Highway-Route 66, Mahogany Road- Route 76, Hams Bluff Road-
Route 63, Spring Gut Road Phase I & 11, St. Croix Estate Welcome to the South Shore Road-Route 85,
Sion Valley Road from Rattan Road through Peter's Rest to the intersection at Blue Mountain Water,
Rattan Road Route 74, Prince Street, Queen Frederiksted- Route(s) 7029, 7027, 7025, 7023 & 702 and
Improvements to Christiansted Roads-Route(s) 754, 75E, 75W; (ii) fund the amount necessary to meet the
Debt Service Reserve Requirement for the Bonds; and (iii) pay the costs of issuance of the Series 2015
Bonds. The repayment of this bond series is funded by the Federal Highway Grant Revenues. The Bonds
were issued in December 2015 at a value of $89,880,000. April 1, 2023, expected outstanding principal
balance is $62,905,000.
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GOVERNMENT OF THE

US VIRGIN ISLANDS

4-@,‘
i
(-i =7

FUND BALANCES

FY23 & FY24 Operating Budget

Adult Education Fund

Budgeted FY
2021 as
3/312022

Actual FY
2021

Adult Education Fund Actual FY

2020

320000/6026

. . Beginning Balance 115,058.28 124,151.28 118,138.18
The Adult Education Fund was created pursuant to Title Reienuei 1560500 140275 28575
17, Che}pter 21, S'ectlon 242, Virgin I§lands nge (VIC). Obligations (6:602.00) (7.415.85) (4,957 80)
All tuition fees paid by students attending evening classes | nging Balance $124,151.28 $118,138.18 $113,464.13
shall be deposited in the Adult Education Fund. Monies | Budgeted Balance- (24,000.00)
shall be disbursed by the Commissioner of Finance | Unobligated Budget -

. . Requisitions in Process —
exclusively for the use of the adult education program, | p,entin Process _
established and authorized by the Commissioner of | gncumbrances _
Education. AVAILABLE FOR BUDGET $89,464.13

Agriculture Revolving Actual FY Actual FY B;gg:‘:‘: sz
Fund 6024 2020 2021 3/31/2022
. . Beginning Balance 241,257.76 188,650.19 374,354.77
Agriculture Revolving Fund Revenues 345,143.61 716,960.11 129,600.33
. . Obligati
The Agriculture Revolving Fund was created pursuant to igations (B97.75118)  (831.25553)  (234.820.22)
. . Close year Adj. — — —
Title 33, Chapter 111, Section 3018, VIC. The fund shall e yearad
. . . Ending Balance $188,650.19 $374,354.77 $269,134.88
consist of a}ll revenues derlve.d from the sale of agrlcgltural Budgeted Balance-
products, livestock feeds, fruit trees, ornamentals, animals, | Unobligated Budget (17,991.36)
water, and the rental of agricultural equipment, and all | Reauisiionsin Process (162715
Payment in Process (21,187.20)
revenue from the rental or lease of government-owned lands
. . L. Encumbrances (125,248.05)
for farming. All monies pertaining to the fund shall be |ayawasLe For supcer $103,081.12

disbursed by the Commissioner of Finance, exclusively for

the expenditure of the Department of Agriculture for the

purchase of seeds, fertilizers, insecticides, fungicides, other agricultural and farm equipment, and the
production and encouragement of temporary agricultural workers for planting and reaping.

Air Pollution Control Agency Fund :;re:é’,l,' Eeoo Ay Al e

2020 3/31/2022

The Air Pollution Control Agency Fund was created [ geginning Batance 403,741.20 446.931.56 394,131.79
pursuant to Title 12, Chapter 9, Section 203, VIC. The | Revenues 204,166.00 152,768.00 18,699.35
fund was created for the purpose of establishing and [Obligations (160,975.64)  (205,567.77) (30,036.34)
administering or supervising the administration of any | CloseyearAd; - - -
United States ViI‘gil’l Islands plan which is now or may Ending Balance $446,931.56 $394,131.79 $382,794.80
hereafter be required as a condition for receipt of funds for 3?,?,3%2?636&1%;: (671,634.66)

territorial expenditure for air pollution control purposes | Requisitions in Process (1,029.00'
under any Act of Congress, now existing or hereinafter | p,mentin process (300.00)
enacted relating to air pollution control, or any acts | encumbrances (771.09)
amendatory thereof or supplementary thereto, or any AVAILABLE FOR BUDGET ($9,060.05)

administrative rulings pursuant to such acts. the Commissioner thereof, is hereby authorized to take all action necessary
or appropriate to secure to the United States Virgin Islands the benefits of any of the aforesaid acts, and to receive,
administer, expend and distribute any funds that may be available under any federal law or from any other source, public
or private, for the purposes of air pollution control.
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Animal Fund

The Animal Fund was created pursuant to Title 19,
Chapter 66, Subchapter V, Section 2624, VIC. The
Animal Fund shall be comprised of all license fees and
fines collected under the provisions of this chapter, and all
such funds, donations, gifts, devises, bequests and all
other kinds of contributions of real or personal property,
from persons, corporations, partnerships, trust funds,
charitable or other eleemosynary organizations, domestic
or otherwise, as may be made to the said Fund from time
to time as well as any contributions to the said Fund as
may be appropriated by the Legislature.

Anti-Litter and Beautification Fund

Animal Fund 483000 —
2056-2057

Beginning Balance
Revenues
Obligations

Close year Adj.
Ending Balance

Budgeted Balance-
Unobligated Budget

Requisitions in Process

Payment in Process
Encumbrances
AVAILABLE FOR BUDGET

Actual FY
2020
66,453.70
725.00
0.00
$67,178.70
(371,634.66)

Actual FY
2021
67,178.70
950.00
0.00

$68,128.70

Budgeted FY
2021 as of
3/31/2022

68,128.70
450.00
(10,000.00)

58,578.70

0.0C

0.00
0.00
($58,878.70)

The Anti-litter and Beautification Fund was created pursuant to Title 33, Chapter 3, Section 42, VIC. It consists of advance
disposal fees required to be credited to the fund, and other amounts appropriated thereto from time to time by the

Legislature. No money in the fund

shall be available for expenditure except as appropriated
annually by the Legislature and disbursed by the
Commissioner of Finance for the following purposes:
establishment of recycling programs and redemption
centers; reimbursement of redemption centers, established
under Title 19, Section 1557a, for sums paid in exchange
for materials turned in for recycling, in an amount to be
determined by the Anti-litter and Beautification
Commission; roadside cleanup and beautification; removal
and disposal of abandoned vehicles; increased

enforcement of anti- litter laws; anti-litter educational

Anti-Litter &
Beautification Fund 468 -
2042 - 2043

Actual FY

2020

Actual FY
2021

Budgeted FY
2021 as of
3/31/2022

Beginning Balance
Revenues
Obligations

Close year Adj.
Ending Balance

Budgeted Balance-
Unobligated Budget

Requisitions in Process

Payment in Process
Encumbrances

AVAILABLE FOR BUDGET

13,197,690.02
1,250.00
(5,970,349.20)
$7,228,590.82
(7,414,030.44)

7,228,590.82
19,150.00
(5,999,029.20)

$1,248,711.82

1,248,711.82
10,599.00
(1,000,000.00)

$259,310.82

($259,310.82

campaigns; administration and expenses in an amount not to exceed thirteen percent of the deposits to the fund in
any fiscal year; and such other purposes or activities of the Anti-litter and Beautification Commissions as are

consistent with the purposes of

Title 19, Chapter 56, VIC. Act No. 6638 transferred the administration of the fund to the direction of the Waste

Management Authority.

Athletic Fund

All monies collected by the Department of Education, as
fees, rentals, gifts or otherwise under the provisions of
chapter 1 of Title 32, relating to parks and recreation
generally, shall be covered into the Treasury of the Virgin
Islands in a special revolving fund to be designated the
“Athletic Fund”.

Athletic Fund -
518000/2184

Beginning Balance
Revenues
Obligations
Adjustment

Ending Balance
Budgeted Balance-

Unobligated Budge —

Encumbrances
Payment in Process
Requisitions

IAVAILABLE FOR BUDGET

Actual FY

2020

341,450.09
11,320.00

$352,770.09

Budgeted FY
A°;‘(');'1FY 2021 as of
3/31/2022
352,770.09 420,456.34
70,363.25 20,240.00
(2,677.00) (9,543.60)
$420,456.34  $431,152.74

(4,125.00)
$427,027.74
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Bond Proceeds Fund

Pursuant to the authority of the Government of the Virgin
Islands under section 8(b)(i) of the Revised Organic Act
of the Virgin Islands, as amended, the Corporation is
hereby granted the power to issue and sell bonds from
time to time and have outstanding at any one time,
exclusive of bonds issued solely for the purpose of
exchanging or refunding the same in return for the

Bond Proceeds Fund Actual FY Actual FY B;gg:t:g EfY
252/3008-3009 2020 2021 33112022
Beginning Balance (24,546,704.03)  (24,546,704.03)  (24,546,704.03'
Revenues — — —
Obligations _ _ _
Adjustment — —

Ending Balance $(24,546,704.03) $(24,546,704.03) $(24,546,704.03)

Budgeted Balance -

cancellation of bonds either issued by the Corporation or
assumed by it, bonds not in excess of five million
($5,000,000) dollars, in aggregate principal amount;
provided, however, that refunding of the issue, solely for the purpose of applying the proceeds thereof to the payment
for, or purchase of, bonds issued by the Corporation or assumed by it, shall not be included in computing any such
limitation.

Unobligated Budget
Encumbrances

AVAILABLE FOR BUDGET $(24,546,704.03)

Payment of the bonds of the Corporation may be secured by a pledge, lien or mortgage on all or any part of its
properties, contracts, fees, revenues, other income or bond proceeds to which the rights of the Corporation then exist
or may thereafter come into existence or by pledge of, or lien on, any loan, grant, or contribution, or parts thereof from
any Federal agency, the Government of the Virgin Islands, or any other source. It is the intention hereof that any such
pledge, lien or mortgage of revenues or other monies or profits, or of a revenue-producing contract or contracts made
by the Corporation shall be valid and binding from the time when the pledge, lien or mortgage is made; that the
revenues, or properties, or other monies or proceeds of any contract or contracts so pledged and thereafter received by
the Corporation shall immediately be subject to the lien of such pledge, lien or mortgage without any physical delivery
thereof or further act; and that the lien of any such pledge, lien or mortgage shall be valid and binding as against all
parties having claims of any kind in tort, contract or otherwise against the Corporation irrespective of whether such
parties have notice thereof. Neither the resolution nor any other instrument by which a pledge, lien or mortgage is created
need be recorded.

Boxing and Wrestling Fund

The Boxing and Wrestling Fund was created pursuant to
Title 33, Chapter 111, Section 3048. The Fund shall consist

of all monies collected from fines resulting from i ) Budgeted FY
. . . .. Boxing and Wrestling Actual FY Actual FY 2021 as of
violations of the rules and regulations of the Commission, [EETRECII L 2020 2021 312029
or violations of chapter 9 of Title 32, Virgin Islands Code, [ geginning Balance 11.867.32 11.867.32 13.038.55
all fees collected for the issuance of licenses, and fees | Revenues - —
collected from any other source by the Boxing and |Obligations - - -
Wrestling Commission. The Commissioner of Finance | Adiustment - - -
shall maintain and provide for the administration of said | &9 Balance $11,867.32 $13,938.55 $13,938.55
.. . Budgeted Balance-
Fund as a separate and distinct fund in the treasury and no | Gnopiigated Budget
monies shall be available for expenditure except upon | Encumbrances -
authorization of the Boxing and Wrestling Commission to | Paymentin Process -
. .. Requisiti —
promote the purposes of said Commission. equistions
AVAILABLE FOR BUDGET $13,938.55
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Bureau of Motor Vehicles Fund

The Bureau of Motor Vehicles Fund was created pursuant
to Act No. 6761, Section 232. The fund shall consist of all
monies received as fees collected by the Bureau of Motor
Vehicles under the provisions of Title 20, Chapter 39 of
VIC, and any sums appropriated by the Legislature. Upon
the certification of the Director of the Bureau of the Motor
Vehicles, the Commissioner of Finance shall disburse the
greater of ten percent of the fund, or one million dollars,
for the purchasing of supplies, equipment, and personnel
services, along with the operating expenses of the Bureau
of Motor Vehicles.

Business and Commercial Property Revolving

The Business and Commercial Property Revolving Fund
was created pursuant to Title 31, Chapter 21, Section 202,
VIC, as a separate and distinct fund within the Treasury
of the Virgin Islands. Its source of revenue is rentals and
other income derived from the properties managed by the
Department of Property and Procurement. There is
appropriated annually from the Business and Commercial
Properties Revolving Fund, funds that are necessary for the
management of properties, services, materials, and other
costs connected with such properties.

Caribbean Basin Initiative Fund

The Caribbean Basin Initiative Fund was created pursuant
to 26 USC (Public Law 98-67). Its source of revenue is
the total excise tax revenue, collected by the U.S. Excise
Tax Division on all non-US rum imported into the United
States, which is annually rebated to the United States
Virgin Islands. This funding is appropriated by the
Legislature as a contribution to the General Fund.
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Actual FY Actual FY e
Fund - 2094 2020 2021 3/31/2022
Beginning Balance 591,681.30 815,449.30 1,021,872.16
Revenues 1,000,000.00 1,000,000.00 —
1,591,681.30 1,815,449.30 1,021,872.16
Obligations (776,232.00) (793,577.14) (329,402.10
Adjustment — — —
Ending Balance $815,449.30 $1,021,872.16 $692,470.06
Budgeted Balance-
Unobligated Budget (641,697.79)
Encumbrances —
Paymentin Process (28,900.11)
Requisitions —
IAVAILABLE FOR BUDGET $21,872.16
Fund
B commorcr | ActatFy | acuairy | Pegeedry
- 6028 3/31/2022
Beginning Balance 7,148,701.98 5,106,501.56 2,744,639.55
Revenues 2,724,808.40 3,168,836.31 1,289,828.59
Obligations (4,794,203.89)  (5,530,698.13)  (2,895,252.80)
Adjustment
Ending Balance $5,106,501.37  $2,744,639.55 $1,139,215.34
Budgeted Balance-
Unobligated Budget 0.0(
Encumbrances (1,065,243.87
Payments in process (145,462.97
Requisitions (204,344.69
AVAILABLE FOR BUDGET ($275,836.19
Caribbean Basin Initiative Actual FY Actual FY B;'ggft:: :fY
Fund - 3014/3015 2020 2021 3/31/2022
Beginning Balance (409,691.58) (409,691.58) (122,370.29)
Revenues 6,906,108.70 8,787,321.29 3,357,096.16
Obligations (6,906,108.70)  (8,500,000.00)  (3,357,096.16)
End of Year Adjustment — —
Ending Balance $ (409,691.58) $ (122,370.29)  $3,234,725.87
Budgeted Balance-
Unobligated Budget -
Encumbrances —
Requisition —
Payment in process —
AVAILABLE FOR BUDGET ($3,234,725.87)




Casino Control Revenue Fund

The Casino Control Revenue Fund was created and established in the Department of Finance pursuant to Title 32

section 515 and 516(a) (1) VIC. Monies in this

fund shall be appropriated exclusively for the following
purposes: 15% to hospitals and health; 18% to education;
20% to the Department of Sports, Parks and Recreation;
10% to the Department of Agriculture; 5% to tourism and
casino promotion; 8% to the Union Arbitration Award and
Government Employees Increment Fund; 1% to VI Bureau
of Internal Revenue; 5% to the University of the Virgin
Islands; 10% to the Casino Control Commission; 5% to
Public Safety; 1% for Gambling Addiction and Education
Programs; and 2% for the reconstruction and rehabilitation
of two historic district towns in St. Croix.

Central Motor Pool Fund

The Central Motor Pool Fund was created pursuant to
Title 33, Chapter 111, Section 3044, VIC for the
acquisition, identification, operation, maintenance,
storage, supervision, control, and regulation of all the
territorial government-owned motor vehicles. It consists
of all sums appropriated by the Legislature and from the
proceeds of all sales of government- owned motor
vehicles. The Fund shall be disbursed

by the Commissioner of Finance at the direction of

the Commissioner of Property and Procurement.

Casino Control Revolving
Fund - 529000-2092

Beginning Balance
Revenues
Obligations
Adjustment

Ending Balance
Budgeted Balance -
Unobligated Budget
Encumbrances
Requisition

AVAILABLE FOR BUDGET

Actual FY
2020

511,807.29
1,154,830.72
(1,563,769.14)

$102,868,87

Budgeted FY
Ac;‘aaz'fY 2021 as of
3/31/2022
102,868.87 -

2,171,663.03 1,265,532.57
(2,274,531.90) (746,917.54
- $661,755.09
$518,615.03

Central Motor Pool Fund

356000/6052

Actual FY
2020

Actual FY
2021

Budgeted FY
2021 as of
3/31/2022

Central Warehousing and Revolving Fund

The Central Warehousing and Revolving Fund was
created pursuant to Title 3, Chapter 13, Section 220, VIC.
The Director of the Office of Management and Budget is
authorized to transfer to the Department of Property and
Procurement, in whole or in part, the amount appropriated
for materials, equipment or supplies in any fiscal year for
any department or agency of the executive branch or any
board or commission. The transfer shall be for the purpose
f procurement of materials, supplies, equipment, parts, and

other operating tools for all departments, agencies,
boards, and commissions of the

Beginning Balance 980,291.31 1,140,486.89 856,464.99
Revenues 526,150.15 581,373.21 209,218.30
Obligations (365,954.57) (865,395.11) (407,485.81)
Adjustments — — —
Ending Balance $1,140,486.89 $856,464.99 $658,197.48
Budgeted Balance-
Unobligated Budget (181,199.88)
Requisition in progress (377.21)
Payment in process (44,574.30)
Encumbrances (276,173.66))
AVAILABLE FOR BUDGET $155,872.4%
e | cumey | pcuairy | Begmedny
351000/6046 3/31/2022
Beginning Balance 1,119,232.55 1,433,992.50 1,495,750.73
Revenues 769,366.57 819,636.95 249,553.11
Obligations (454,606.62) (757,878.72) (194,091.65)

Adjustments
Ending Balance

Budgeted Balance-
Unobligated Budget
Requisitions in process

Payment in process
Encumbrances
IAVAILABLE FOR BUDGET

Government of the Virgin Islands. The purpose of the fund

$1,433,992.50
(572,359.02)

$1,495,750.73

$1,551,212.19

(56,461.10)

(46,824.40)
(108,094.44)
$767,473.23

shall be to facilitate prompt payment of

bulk purchases where such prompt payment will result in a discount of the purchase price. The Commissioner of
Property and Procurement shall ensure a steady supply of materials, supplies, equipment, parts, and other operating tools
of each department, agency, board, and commission within each fiscal year.
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Consumer Protection Fund

The Consumer Protection Fund was created pursuant to
Title 33 Chapter 111, Section 3062 VIC to protect the
public from fraud, confusion, deception,
misrepresentation, and other fraudulent practices within
the marketplace. It consists of all sums appropriated by
the Legislature and all fines and penalties imposed by
courts and the Commissioner of Licensing and
Consumer Affairs

for violations of the Consumer Protection Laws of
Title 12A, VIC. Monies shall be disbursed by the
Commissioner of Finance, upon the authorization of the
Commissioner of the Department of Licensing and
Consumer Affairs.

Corporation Division Revolving Fund

The Corporation Division Revolving Fund was created
pursuant to Title 33, Chapter 111, Section 3085, VIC. The
fund shall consist of ten percent of the total monies
collected by the Division of Corporation of the Office of
the Lieutenant Governor, including ten percent of all fines,
penalties, and such sums appropriated by the Legislature,
all of which

shall remain available until expended. Monies shall

be disbursed from the fund by the Commissioner of
Finance, upon the authorization and direction of the
Lieutenant Governor, for the purpose of purchasing and

Consumer Protection Fund

-37000/6062

Beginning Balance
Revenues
Obligations

Ending Balance

Budgeted Balance-

Unobligated Budget
Payments in process
Requisitions in process
Encumbrances

AVAILABLE FOR BUDGET

Actual FY
2020
641,481.40
510,496.05

(470,115.64)

$681,861.81
$813,150.53

(327,031.49)

Actual FY
2021
681,861.81
533,438.71

(402,149.99)

Budgeted FY
2021 as of
3/31/2022

813,150.53
223,967.45
(162,566.71))
$874,551.27

(15,000.61
(701.16

(154,279.00)
$377,539.0:

Corporate Division

Revolving Fund
508100/2076

Beginning Balance

Revenues
Obligations
Ending Balance
Budgeted Balance -
Unobligated Budget
Requisition in Process
Payment in process
Encumbrances
AVAILABLE FOR BUDGET

Actual FY
2020

1,327,380.19
586,165.05

(105,439.65)

$1,808,105.59

Actual FY
2021
1,808,105.59
750,000.00
(143.371.57)
$2,414,734.02

Budgeted FY
2021 as of
3/31/2022

2,414,734.02
(30,606.75)
$2,384,127.27

(232,003.44,

(8,266.25))
(257,061.99)
$1,886,795.59

maintaining microfilm and data processing equipment, and the purchase of related supplies and equipment, for staffing

and other necessary equipment and services.

Crime Prevention/Prosecution Fund

The Crime Prevention/Prosecution Fund was created
pursuant to Title 33, Chapter 111, Section 3051, VIC for
the purpose of discharging the Department of Justice’s
responsibility for criminal law enforcement and
prosecution, and for extradition of fugitives to and from
other jurisdictions. It consists of sums appropriated by the
Legislature, all fines imposed by courts for violations of
Title 14 of the VIC, sums collected from forfeited bail,
proceeds from public sale of confiscated property and sale
of donated properties, and grants and contributions
specifically for the purposes of this Fund. Monies shall be
disbursed by the Commissioner of Finance upon the
authorization of the Attorney General.
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Crime Prevention
Prosecution Fund -
575000/2172/2173

Beginning Balance
Revenues
Obligations

Ending Balance

Budgeted Balance -
Unobligated Budget

Encumbrances
Payment in Process
Requisitions

AVAILABLE FOR BUDGET

Actual FY
2020
1,001,854.91

29,255.00

1,031,109.91

Actual FY
2021

1,031,109.91
15,928.25

1,047,038.16

Budgeted FY
2021 as of
3/31/2022

1,047,038.16
9,942.24
5,500.00
1,062,480.40

(227.20!

$1,062,253.20




Criminal Activity Invest & Prosc. Fund

The Criminal Activity Invest and Prosecution Fund was
created pursuant to Title 14, Chapter 30, Section 609, VIC
for the proceeds of all forfeitures ordered, fines imposed, or
civil penalties imposed under this chapter. The maximum
amount of monies to be deposited in the Criminal Activity
Investigation and Prosecution Fund by the Commissioner
of Finance shall not exceed $750,000.00. No monies shall
be available for expenditure from said fund.

Crisis Intervention Fund

The Crisis Intervention Fund was created pursuant to Title
33, Chapter 111, Section 3091. It consists of monies
appropriated and deposited into the Crisis Intervention
Fund each year from the Caribbean Basin Initiative Fund
and the Internal Revenue Matching Fund, as authorized
by law and, other sums appropriated by the Legislature.
Monies shall be disbursed from the fund by the
Commissioner of Finance, upon the authorization of the
Commissioner of the Department of Human Services, for
the purpose of funding programs relating to family and
youth crisis intervention services and disbursement of
grants to authorized

AcwslFY  acualFy  EHEICE
3/31/2022
Beginning Balance 1,004,411.51 1,017,547.55 2,005,647.84
Revenues 350,823.86 1,250,000.00 -
Obligations (337,687.82) (261,899.71) (319,171.45)
Ending Balance 1,017,547.55 2,005,647.84 1,686,476.39
St B srssa
Encumbrances (469,868.36
Payment in Process (9,638.00)
Requisitions (5,581.13)
AVAILABLE FOR BUDGET $803,712.46
Crisis Intervention Fund - Actual FY Actual FY B\;gg:t:g EfY
2116 - 2117 2020 2021 3/31/2022
Beginning Balance 2,672,664.92 2,235,938.03 3,138,944.62
Revenues 1,000,000.00 1,000,000.00 1,000,000.00
3,672,664.92 3,235,938.03 4,138,944.62
Obligations (1,436,726.89) (96,993.41) (896,198.93;
EOY Adjustment — — —
Ending Balance $2,235,938.03 $3,138,944.62 $3,242,745.69
Budgeted Balance-
Unobligated Budget (1,181,048.04,
Encumbrances —
Payment in Process —
Requisitions —
(AVAILABLE FOR BUDGET $2,061,697.65

youth organizations as provided by law. However, no mor

¢ than twenfy percent of the monies disbursed from the

Crisis Intervention Fund shall be used for personnel services.

Data Processing Revolving Fund

The Data Processing Revolving Fund was created
pursuant to Title 33, Chapter 111, Section 3016, VIC. It
consists of all monies paid or otherwise made available to
the Government of the Virgin Islands for the development
of Data Processing Systems, or in payment for data
processing services provided to agencies and departments
or instrumentalities. The Fund shall be disbursed by the
Commissioner of Finance exclusively for the expenditure
of the Department of Finance for any supplies and
equipment, contractual services, and other necessary

services as may be incidental

Data Processing Actual FY Actual FY B;gg?:: EfY
Revolving Fund - 355/6050 2020 2021 3/31/2022
Beginning Balance 75,711.51 21,400.43 4,406.31
Revenues 73,025.40 74,879.40 27,503.40

Obligations (127,336.48) (91,873.52) (38,729.90)
Adjustments — — —
Ending Balance $21,400.43 $4,406.31 $6,820.19
Budgeted Balance-

Unobligated Budget —

Requisitions in Process —
Encumbrances —
AVAILABLE FOR BUDGET $6,820.19

thereto, for the operation and maintenance of Data Processing Services within the Department of Finance.
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Disaster Relief Fund

The Disaster Relief Fund was created pursuant to
Title 33, Chapter 111, Section 3041, VIC. The fund
shall consist of such amounts appropriated thereto from time to
time by the Legislature and the proceeds of all federal grants
received pursuant to Title 23, section 1135, VIC. The
Commissioner of Finance shall disburse monies from the
General Disaster Relief Fund upon authorization of the
Commissioner of Human Services for the purpose of providing
financial assistance to families or individuals who suffer loss,
hardship, property damage, necessary expenses, or serious need
as an immediate and direct result of any emergency or major
disaster

VI Education Initiative Fund

The V.I. Education Initiative Fund was created pursuant
to Title 33, Chapter 111, Section 3093, VIC. The fund
consists of 35% of the proceeds derived from the games
under each contract between the Virgin Islands Lottery
and a private contractor of lottery games, including the
proceeds under a contract with a contractor of video
lottery games authorized under title 32 V.I.C. § 246(a)(1)
all sums appropriated thereto by the Legislature of the
Virgin Islands, all donations, gifts and bequests. Monies
from the Education Initiative Fund shall be allotted to the
various public schools and public adult education facilities
of the Virgin Islands. The Commissioner of Finance shall
provide for the administration of the Fund as a separate

Actual FY ActualFy | BudgetedFY
3020-3021 2020 2021 3/31/2022
Beginning Balance 3,242,851.78 2,201,563.01 13,985,192.67
Revenues 351,293,364.06 590,688,070.31 322,116,744.75
Obligations (369,956,707.27)  (606,874,825.99) (307,764,562.75)
Adjustment — — —
Ending Balance $2,201,563.01 $13,985,192.67 $366,989.33
Budgeted Balance- -
Unobligated Budget
Encumbrances (35,461,223.17
Payment in Process (7,741,299.16
Requisitions (3,007,016.04
AVAILABLE FOR BUDGET $45,842,549.0:
Actual FY ActualFy | BudgetedFY
Fund - 2185-2188 2020 2021 3/31/2022
Beginning Balance 6,143,033.74 7,401,497.28 9,940,157.95
Revenues 4,044,385.99 4,409,096.24 1,555,5673.17
(Obligations (2,543,121.36)  (1,870,435.57)  (1,494,537.92)
Adjustment — — -

Ending Balance $7,401,497.28 $9,940,157.95 $10,001,193.20

and distinct fund in the Treasury of the Virgin Islands and

shall promulgate rules and regulations for the expenditure
of funds and the reporting of such expenditures.

Emergency Services Special Fund

The Emergency Services Fund was created pursuant to
Title 33, Chapter 111, Section 3099, VIC and amended by
Act No. 6333, Section 29. It consists of all the proceeds
from the emergency surcharges added to any telephone,
electrical, sewage, or other utility bill or tax schedule;
grants, donations, and gifts specifically for the use set
forth of this fund; and all sums appropriated by the
Legislature. Monies in the Emergency Services Fund shall
be expended by the Commissioner of Health, the Director
of VITEMA, or the Director of Fire Services for the

Budgeted Balance- 0.00
Unobligated Budget
Encumbrances (100,574.14)
Payment in Process (599.00
Requisitions 0.0(
IAVAILABLE FOR BUDGET $9,900,020.0¢
Emergency Services Actual FY Actual FY B;gg: t:: :fY
Special Fund - 2152 2020 2021 3/31/2022
Beginning Balance 1,163,951.85 2,168,158.67 2,483,037.37
Revenues 2,347,625.93 2,312,151.26 794,043.38
Obligations (1,343,419.11) (1,997,272.56) (586,699.16)
Adjustment — — —
Ending Balance $2,168,158.67 $2,483,037.37 $2,690,381.59
Budgeted Balance- (987,372.37)

Unobligated Budget
Encumbrances

(382,809.98)
Payment in Process (77,569.32)
Requisitions (36,760.60)

AVAILABLE FOR BUDGET $1,205,869.32

purchase of equipment, professional services, or supplies

necessary to

provide, maintain, and improve the emergency medical
equipment.
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Financial Services Fund

The Financial Services Fund was created pursuant to Act
No. 6727, Section 15. The fund shall consist of all monies
collected by the Division of Banking and Insurance of the
Office of the Lieutenant Governor pursuant to Title 9,
VIC, and such sums as appropriated by the Legislature, all
of which remain available until expended. Monies shall be
disbursed from the fund by the Commissioner of Finance,
upon authorization and direction of the Lieutenant
Governor, for the purpose of providing staffing and
services, purchasing and maintenance of equipment, and
for such other utilization as may be determined by the
Banking Board of the Virgin Islands.

Fish and Game Fund

The Fish and Game Fund was created pursuant to Title 12,
Chapter 1, Section 81, VIC. It consists of all the proceeds
from all hunting and firearms licenses, excise taxes on
firearms, parts and ammunition, and all fines imposed by
the courts for violations of the fish, game, or conservation
laws. The Commissioner of Finance is directed to maintain
and disburse funds

upon the request of the Commissioner of Planning

and Natural Resources, only for the purpose of
wildlife restoration projects and in administering and
enforcing fish, game, and conservation laws.

Fire Service Emergency Fund

The Fire Service Emergency Fund was created pursuant to
Title 33, Chapter 111, Section 3032, VIC. The fund shall
consist of all sums appropriated thereto from time to time
by the Legislature, all monies collected from inspections
of buildings and premises, and all fees and charges
collected for fines and charges for permits, certified
copies of reports, and other services provided by the
Virgin

Islands Fire Service. The monies in the fund shall be
disbursed by the Commissioner of Finance, upon
authorization by the Director of the Virgin Islands
Fire Service, for payments of extraordinary
expenses incurred in fighting fires and other

Financial Services Fund Actual FY Actual FY B‘z’ggff:?
564/2102/2103 2020 2021 33112022
Beginning Balance 5,301,474.91 6,289,005.68 7,803,650.93
Revenues 4,498,425.00 5,027,800.00 4,634,500.00
Obligations (3,510,894.23)  (3,513,154.75)  (1,857,782.41)
Adjustment — — —
Ending Balance $ 6,289,005.68 $7,803,650.93 $10,580,368.52
Budgeted Balance-
Unobligated Budget (4,381,361.43)
Payment in Process (110,523.84)
Requisitions in Process (12,732.80]
Encumbrances (1,982,929.42)
AVAILABLE FOR BUDGET $4,002,821.03
Fishery & Game Fund Actual FY Actual FY B‘z’ggft:: z:
416-2006/2007 2020 2021 313112022
Beginning Balance (54,735.98) 153,965.36 365,956.81
Revenues 308,081.56 363,967.49 91,793.31
Obligations (99,380.22) (151,976.04) (66,433.25)
Adjustment - —
Ending Balance $153,965.36 $365,956.81 $ 391,316.87

Budgeted Balance-
Unobligated Budget

(152,127.17)

Payments in Process (9,008.28)
Requisitions in Process (7,463.00)
Encumbrances (31,132.00)
AVAILABLE FOR BUDGET $191,586.4:
Fund 404/2158 2020 2021 3/31/2022
Beginning Balance 981,892.81  1,077,167.00 962,332.73
Revenues 668,249.25 642,102.55 274,840.00
Obligations (572,975.06) (756,936.82) (290,956.75)
End of Year Adjustment — —
Ending Balance $1,077,167.00 $962,332.73 $946,215.98
Budgeted Balance-
Unobligated Budget (147,749.90)
Encumbrances (51,700.99)
Payments in Process (122,277.18)
Requisitions (4,543.17)
AVAILABLE FOR BUDGET $619,994.74

emergencies involving the Virgin Islands Fire Service. The fund may also be utilized for the hiring of fire inspectors

and for purchasing firefighting equipment and supplies.
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Fishery & Wildlife Projects Fund

The Fishery and Wildlife Projects Fund was created
pursuant to Title 12, Chapter 1, Section 81, VIC. The fund
consists of all sport and recreational fishing licenses,
permits and related fees collected under this title, federal
and local grants, gifts, donations, bequests of money and
such funds as the Legislature may from time to time
appropriate. The Commissioner of Finance shall
administer the Trust as trustee and shall disburse funds at
the direction of the Commissioner of Planning and
Natural Resources, Division of Fish and Wildlife, which
shall act as the "State Fish and Wildlife Agency" for
purposes of administering the funds under this Trust.

Government Insurance Fund

The Government Insurance Fund was created pursuant to
Title 24, Chapter 11, Section 265, VIC. It consists of all
premiums received and paid into the fund by Virgin
Islands employers, properties and securities acquired by
the fund, and interest earned upon monies belonging to the
fund. This fund shall be administered by the
Commissioner of Finance and shall be used for the
payment of lost wages sustained on account of injuries on
the job, as well as medical expenses related thereto.

Health Grant In Aid Fund

The Health Grant In Aid Fund was created pursuant to
Title 33, Chapter 111, Section 3023,3024, VIC. The
Health Grant In Aid Fund shall consist of any payments
made by the Federal Government to this Territory whether
the payments are made in advance, or as reimbursements
for expenditures already incurred, and whether subject to
conditions or not for the support of activities administered
by the Territory. The term does not included monies
received pursuant to section 28 of the Revised
Organic Act of the Virgin Islands.
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Budgeted FY
2021 as of
3/31/2022

Fishery & Wildlife

Actual FY
Projects Fund - 2020

4390002018

Beginning Balance (26,794.63) (26,794.63) (26,794.63)
Revenues - — -—
Obligations 0.00 0.00 0.00
End of Year Adjustment — —
Ending Balance ($26,794.63) (26,794.63) (26,794.63)
Budgeted Balance-
Unobligated Budget 0.00
Encumbrances 0.0C
AVAILABLE FOR BUDGET ($26,794.63)
Government Insurance Actual FY Actual FY B;g%e t::sz
Fund 301/6000-6001 2020 2020 313112021
Beginning Balance (30,023,850.92) ( 50,646,293.28) (50,082,519.57)
Revenues 8,863,777.38 9,635,061.71 3,115,549.46
Obligations (7,422,675.82) (9,071,288.00) (2,655,504.82)

Ending Balance $(50,646,293.28) $(50,082,519.57) $ (49,622,474.93)

Budgeted Balance-

Unobligated Budget (2,383,037.22,
Encumbrances (378,172.20;
Requisitions in Process (19,090.00;
Payment in Process (348,569.69,

AVAILABLE FOR BUDGET $ (52,751,344.04)

Health Grant In Aid Actual FY Actual FY B‘z‘ggf':: EZ
Fund 413000-2126 2020 2021 3/31/2022

Beginning Balance 2,2718,064.84 2,718,229.43 2,718,531.46

Revenues 164.59 302.03 157.47
Obligations — — —

End of Year Adjustment — - —

Ending Balance $2,718,229.43 $2,718,531.46 $2,718,688.93

Budgeted Balance-

Unobligated Budget -

Encumbrances -
AVAILABLE FOR BUDGET $2,718,688.93




Health Revolving Fund

The Health Revolving Fund was created pursuant to Title
33, Chapter 111, Section 3017, VIC. It consists of all
revenues derived from the Department of Health, medical
fees which are authorized to be charged for dental and
medical services, all payments by the Department of
Human Services under its contract with the Department of
Health covering medical care for the aged, and all sums
reimbursable to the Department of Health of the Virgin
Islands from Federal Grants-in-Aid Programs, for costs of
services rendered to all eligible patients receiving
outpatient services from the Department. The Governor,
upon the recommendation of the Director of the Office of
Management and Budget, and with the approval of the
Legislature or the Finance Committee of the Legislature,
if the Legislature is not in session, is hereby authorized to
make transfers from the Health Revolving Fund to the
General Fund.

Home for the Aged Revolving Fund

The Home for the Aged Revolving Fund was created
pursuant to Title 34, Chapter 1, Section 18, VIC. The fund
shall consist of all sums appropriated thereto from time to
time by the Legislature, payments and contributions
received from the residents of the homes or their relatives
responsible by law for the residents support for the actual
cost of maintaining residents at the homes, and any gifts or
bequests. Monies shall be disbursed from the fund by the
Commissioner of Finance, upon authorization from

the Commissioner of Human Services, for the purposes of m

Health Revolving Fund - Actual FY Actual FY Budgeted FY
6018 2020 2021 2021 as of
3/31/2022
Beginning Balance (90,949,119.76)  (90,949,119.76)  (90,949,119.76)
Revenues — — _
Obligations — — _
Adjustment

Ending Balance $(90,949,119.76) $(90,949,119.76) $(90,949,119.76)

Budgeted Balance-
Unobligated Budget -
Encumbrances —
IAVAILABLE FOR BUDGET $(90,949,119.76)
Health Revolving Fund - Actual FY Actual FY B;'gg:t:: EI
6078/6079 2020 2021 3/31/2022
Beginning Balance 6,329,318.85 6,,247,419.33 5,951.643.75
Revenues 2,195,697.13 2,253,825.17 693,003.98
Obligations (2,277,596.65) (2,549,600.75) (1,103,107.98
Adjustment — — —

Ending Balance $ 6,247,419.33 $5,951,643.75 $ 5,541,539.75

Budgeted Balance-

Unobligated Budget (1,913,843.65;

Payment in Process (84,044.26,
Requisition in Process (65,609.52;
Encumbrances (750,505.42)
AVAILABLE FOR BUDGET $2,727,536.90
meereadY  Ausey Ay Sy
6064/6065 3/31/2022
Beginning Balance 614,885.72 724,058.60 526,017.11
Revenues 342,157.63 254,743.00 113,889.71
Obligations (232,984.75) (452,784.49) (234,755.44,
End of Year Adjustment — —
Ending Balance $724,058.60 $526,017.11 $405,151.38
B e, aoranan
Requisitions in Process (20,570.20;
Payment in Process (65,234.35)
Encumbrances (105,613.12;
AVAILABLE FOR BUDGET $6,262.54

AIITTAIIIIE dand OPeTatmg e NOITIES and Midy DT UUIZET 10

purchase equipment. All monies in the fund shall remain available until expended.

Horse racing Improvement Fund

The Horse Racing Improvement Fund was created pursuant to
Title 33, Chapter 111, Section 3044, VIC. The fund shall
consist of such monies as may be appropriated thereto, from
time to time, all receipts collected from horse racing not
otherwise specifically directed to be deposited in another fund,
except the General Fund, and five percent (5%) of all revenues

from
gate receipts, concessions, and parking fees. The five

percent ( 5%) of gate receipts, concessions and parking fees
shall be due and payable to the Commissioner of Finance for

deposit into the Fund at the time the gross
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Budgeted FY
2021 as of
3/31/2022

Actual FY
2020

Actual FY
2021

Horse Racing

Improvement Fund -
2010

Beginning Balance 61,682.87 61,682.87

Revenues
Obligations

End of Year Adjustment
Ending Balance
Budgeted Balance-

Unobligated Budget
Encumbrances

$61,682.87  $61,682.87

Payment In Process
Requisition In Process

IAVAILABLE FOR BUDGET

$61,682.

61,682.87

$61,682.87

87




receipts tax on performances is paid pursuant to section 47 of this title. The Commissioner of Finance shall disburse
monies from the receipts and appropriations for the Island of St. Croix upon the authorization of the St. Croix Racing
Commission and from the receipts and appropriations for the Islands of St. Thomas and St. John upon the authorization of
the St. Thomas-St. John Racing Commission. The Commissioner of Finance shall advise the respective Commissions of
their balances on a quarterly basis. Monies deposited in the Horse Racing Improvement Fund may be spent on improvements

to and maintenance of horse racing within the Virgin Islands, and for operations of the Racing Commissions.

Indirect Cost Fund

The Indirect Costs of Grants-in-Aid Fund was created
pursuant to Title 33, Chapter 111, Section 3025, VIC. It
consists of all eligible grants-in-aid payment of the
allowable indirect cost of such grants. The Indirect Cost
Fund shall be utilized for the purposes of improving
federal grants administration and management in the
Territory and increasing the Virgin Islands’ participation
in Federal grant-in-aid programs, including but not
limited to, grant, budget, and accounting assistance, grant
proposal development, grant management training,
special studies, and acquisition of equipment intended for
the improvement of central administration, accounting, or
reporting of Federal grant programs, and other purposes.

Indirect Cost Fund New - Actual FY Actual FY B\zxgg?tae: ZfY
2096/2097/2098 2020 2021 3/31/2022
Beginning Balance (4,435,806) (4,587,365.15) (1,697,946.68
Revenues 4,735,979.15 6,061,144.65 1,830,193.46
Obligations (4,887,537.67) (3,171,726.18)  (2,547,139.20;
Adjustment — —
Ending Balance $(4,587,365.15) $(1,697,946.68) $(2,414,892.42)

Budgeted Balance-

Unobligated Budget

Payment in Process (173,316.89;

Requisitions in Process (23,586.52,

Encumbrances (1,063,405.11'
IAVAILABLE FOR BUDGET $(3,675,200.94)

Funds deposited into the Indirect Cost Fund may be appropriated annually by the Legislature to support all operating
expenses, including salaries, for the Office of the Federal Programs Coordinator, to support federal programs activities
established within the various departments or agencies of the Government receiving Federal grants assistance, and for
grant-in-aid matching purposes when other matching fund sources are not available pursuant to an office budget

prepared by the Federal Programs Coordinator.

Industrial Development Fund

The Interest Revenue Fund was created pursuant to Title
33, Chapter 111, Section 3026a, VIC, to provide the
accounting mechanism for the collection and
disbursement of unrestricted funds as they relate to
interest earned. All revenues of the Government of the
Virgin Islands derived from interest earned on deposits of
governmental funds, except interest earned on funds
which the government holds or administers as custodian
or trustee, or any interest revenues which by law are paid
into other special funds of the Treasury, are deposited into
this fund.

Industrial Development Actual FY Actual FY B‘z’ggft:: E}(
Fund 8012-8013 2020 2021 3/31/2022

Beginning Balance 845,047.89 845,047.89 845,047.89
Revenues -

Obligations 0.00 0.00 0.00
Adjustment

Ending Balance $ 845,047.89 $ 845,047.89 $ 845,047.89
Budgeted Balance-

Unobligated Budget —
Encumbrances —
AVAILABLE FOR BUDGET $845,047.89

Therefore, no funds are available for expenditure except as provided by the Legislature, that appropriates amounts as

a contribution to the General Fund.
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Interest Revenue Fund

The Interest Revenue Fund was created pursuant to Title
33, Chapter 111, Section 3026a, VIC, to provide the
accounting mechanism for the collection and
disbursement of unrestricted funds as they relate to
interest earned. All revenues of the Government of the
Virgin Islands derived from interest earned on deposits of
governmental funds, except interest earned on funds
which the government holds or administers as custodian
or trustee, or any interest revenues which by law are paid
into other special funds of the Treasury, are deposited into
this fund.

Interest Revenue Fund Actual FY Actual FY B;gg:t:: EfY
474/2046-2047 2020 2021 3/31/2022

Beginning Balance (426,970.49) (103,607.14) (206,277.39)
Revenues 323,363.35 309,884.53 52,281.58
Obligations — — —
Adjustment — —
Ending Balance $ (103,607.14) $ 206,277.39 $258,558.97
Budgeted Balance-
Unobligated Budget —
Encumbrances —
AVAILABLE FOR BUDGET $ 258,558.97

Therefore, no funds are available for expenditure except as provided by the Legislature, that appropriates amounts as

a contribution to the General Fund.

Internal Revenue Matching Fund

The Internal Revenue Matching Fund was created
pursuant to Section 28, Revised Organic Act of 1954,
which authorizes the receipt of revenues transferred and
paid to the Government of the Virgin Islands as a result of
excise taxes imposed by the

U.S. Treasury Department and collected during the fiscal
year under the Internal Revenue Laws of the United
States, on certain products produced in the United States
Virgin Islands and exported to the United States. The
current source of revenue is excise taxes collected by the
United States

e " Acusry  acumry  Spgedty
-3002/3003/3005/3006/3007 3/31/2022
Beginning Balance (8,895,103.07)  50,617.85 4,050,617.85
Revenues 38,181,911.00  42,219,112.00 0.00
Obligations (43,181,911.00) (28,219,112.00)  (4,000,000.00)
Ending Balance $50,617.85 $4,050,617.85 $50,617.85
Encumbrances
Payment in Process -
AVAILABLE FOR BUDGET $50,617.85

Government on rum products produced in the Virgin Islands and exported to the United States. Amounts can be
expended as may be determined by the Legislature, but subject to prior pledges to bondholders.

Junior Reserve Officers’ Training Corps
(JROTC) Fund

The JROTC Fund was established as a distinct fund within
the Treasury of the Virgin Islands pursuant to Title 33,
Chapter 111, Section 3078, VIC. The fund shall consist of
all sums appropriated by the Legislature, all gifts,
requests, or contributions made to the fund and all federal
money returned to the local government as reimbursement
of salaries for JROTC instructors. Monies shall be
disbursed by the Commissioner of Finance, upon the
certification of the Commissioner of Education, for JROTC
activities including the cost of travel for

cadets, purchase of equipment, supplies, and other

related expenditures.

Budgeted FY
2021 as of
3/31/2022

JuniorROTC Fund - Actual FY

2020

Actual FY
2021

527/2090

Beginning Balance 510,506.76 332,892.97 720,519.98
Revenues 94,925.65 565,285.51 46,707.45
Obligations (272,539.44) (177,658.50) (25,793.99;
Adjustments

Ending Balance $332,892.97 $720,519.98 $741,433.44
Budgeted Balance-

Unobligated Budget (271,243.34
Payment in Process (3,025.18;
Requisition in Process 0.0C
Encumbrances (87,413.34
IAVAILABLE FOR BUDGET $379,751.58

54



Land Bank Fund

The Land Bank Fund was created pursuant to Title 33,
Chapter 111, Section 3004, VIC. The Fund shall consists
of the proceeds of all sales of real property belonging to
the Government of the Virgin Islands, excepting such
proceeds as are specifically reserved for the Moderate
Income Housing Fund created by section 4 of Act No.
1927 approved April 18, 1967 and such proceeds as are
required to be deposited into the Housing Construction
Revolving Fund created by section 3058 of this title; all
sums appropriated thereto from time to time by the
Legislature; all amounts borrowed and transferred thereto
pursuant to law; thirty percent of the proceeds of the

stamp taxes collected pursuant to chapter 7 of this title.
The Commissioner of Finance is directed to maintain and
provide for the administration of the said special fund as a
separate and distinct fund in the Treasury, and no funds
therein shall be available for expenditure except as
provided.

Natural Resources Reclamation Fund

The Natural Resources Reclamation Fund was created
pursuant to Title 12, Chapter 21, Section 911, VIC. The
Fund shall consist of permits and other fees and fines paid
pursuant to the provision of Title 12, Chapter 21; other
funds appropriated by the Legislature. However, once the
Fund balance equals two hundred seventy-five thousand
dollars ($275,000), all monies more than that shall be
deposited in the General Fund. The Commissioner of
Finance is directed to maintain and authorize the
disbursements of the Fund upon the certification of the
Commissioner of Planning and Natural Resources.

Nurse Licensure Revolving Fund

The Nurse Licensure Revolving Fund was created
pursuant to Title 27, Chapter 1, Section 97, VIC. The Fund
shall consist of all monies received by the V.I. Board of
Nurse Licensure in relation to all nurse licensure fees such
as certification and license renewal. Monies shall be
disbursed from the Nurse Licensure Revolving Fund by
the Commissioner of Finance, upon the certification of the
Chairman of the Board of Nurse Licensure, to pay the
administrative expenses of the Board.

Land Bank Fund- 2060- Actual FY Actual FY B;'gg:t:: EI
2061 2020 2021 3/31/2022
Beginning Balance 962,696.56 962,696.56 962,696.56
Revenues -
Obligations -
Adjustment
Ending Balance $962,696.56 $962,696.56 $962,696.56
Budgeted Balance-
Unobligated Budget -
Payment in Process -
Requisitions in Process -
Encumbrances -
AVAILABLE FOR BUDGET $962,696.56
NN AcualFy Ay ey
482/2054-2055 3/31/2022
Beginning Balance 7,842,905.13 8,877,284.84 9,784,207.11
Revenues 3,100,991.77 3,092,913.13 1,912,298.16
Obligations (2,066,612.06)  (2,184,453.84)  (1,103,529.04)
Adjustment - — —
Ending Balance $8,877,284.84 $9,784,207.11  $10,592,976.23
Budgeted Balance-
Unobligated Budget (4,155,976.73)
Requisition in Process (8,023.73;
Encumbrances (1,621,672.44,
Payment in Process (73,067.89,;
AVAILABLE FOR BUDGET $4,734,235.44
N acusey  acustey ey
6054 3/31/2022
Beginning Balance 420,794.41 496,381.14 531,553.17
Revenues 120,127.60 63,650.00 76,360.00
Obligations (44,540.87) (28,477.97) (62,806.63)
Adjustment - - —
Ending Balance $496,381.14 $531,553.17 $545,106.54
Budgeted Balance-
Unobligated Budget (301,084.71)
Requisition in Process (3,715.90
Encumbrances (1,853.17
Payment in Process (1,387.04
AVAILABLE FOR BUDGET $237,065.72
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Paternity and Child Support Fund

The Paternity and Child Support Fund was created
pursuant to Title 34, Chapter 1, Section 31, VIC. The Fund
shall consist of all the monies collected by the Department
of Justice in the normal course of its operations under Title
IV-D of the Social Security Act, 42 U.S.C. § 601 et seq.,
P.L. 93-647, as well as all sums appropriated thereto by
the Legislature of the Virgin Islands, and all monies from
any other public or private source, including grants from
the Federal Government. Money shall be disbursed by the
Commissioner of Finance, upon authorization of the
Attorney General, for the purpose of defraying operating
and administrative expenses of the Title IV-D Program
and for the purpose of distributing the proceeds of child
support collections pursuant to section 457 of Title IV-D
of the Social Security Act and the regulations
promulgated thereunder.

Personalized License Plate Fund

The Personalized License Plate Fund was created pursuant
to Title 33, Chapter 111, Section 3065, VIC. Monies
collected from the sale of license plates shall be deposited
into the Fund and shall be appropriated. The
Commissioner of Finance shall disburse fifty percent of
the Fund upon the certification of the Director of the
Bureau of Motor Vehicles and the remaining fifty
percent shall be deposited into the General Fund.

Pharmaceutical Assistance to the Aged Fund

The Pharmaceutical Assistance to the Aged Special Fund
was created pursuant to Title 33, Chapter 111, Section
3073, VIC. The fund shall consist of all sums appropriated
thereto from time to time by the Legislature and fifteen
percent of the total revenues collected by the Virgin
Islands Lottery pursuant to Act No. 6645. The funds shall
be used to provide financial assistance to certain
individuals, (60) years of age and over, for their acquisition
of prescription drugs, including refills of prescription drugs.

Paternity & Child Budgeted FY
Support Fund- Aoy A 2021 as of
6020 3/31/2022

Beginning Balance (11,901,436.88) 11,901,436.88 11,902,073.59
Revenues - - -
Obligations — (636.71) (2,549.93)
Adjustment — - —
Ending Balance $11,901,436.88 $11,902,073.59  $11,904,623.52

Budgeted Balance-
Unobligated Budget -
Requisition in Process

Encumbrances

Payment in Process

AVAILABLE FOR BUDGET $11,904,623.52

Personalized License Plate Actual FY Actual FY B;gg:‘ t:: cF,fY
Fund - 2120 2020 22 3/31/2022

Beginning Balance 1,954,118.53 1,993,842.47 1,555,531.70
Revenues 1,051,208.18 1,038,299.50 442,662.50
Obligations (1,238,941.24)  (1,476,610.27) (656,986.59)
Adjustments — - —
Ending Balance $1,993,842.47 $1,555,531.70 $1,341,207.61
Budgeted Balance-
Unobligated Budget (574,062.72)
Encumbrances (459,230.57)
Requisitions (1,361.31
Payment in Process (7,186.23
AVAILABLE FOR BUDGET $299,366.7¢
oot a. | Actisley | Acuaiey | Budgeealy
2146 3/31/2022
Beginning Balance 4,417,336.52 3,544,210.39 3,574,698.17
Revenues 1,556,154.56 1,602,791.16 507,432.94
Obligations (2,399,558.69) (1,572,303.38) (321,216.55)
Adjustment — —
Ending Balance $3,544,210.39 $3,574,698.17 $3,760,914.56

Budgeted Balance-
Unobligated Budget

Requisitions ~
Encumbrances (1,181,341.97)
Payment in Process (137,161.03
AVAILABLE FOR BUDGET $2,442,411.5¢
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Public Services Commission Revolving Fund

The Public Services Commission Revolving Fund was
established in the Treasury of the Virgin Islands as a
special revolving fund pursuant to Title 33, Chapter 111,
Section 3077, VIC. All monies therein shall be used
exclusively to pay the necessary and proper expenses of the
Public Services Commission. The Fund shall
consist of all sums appropriated t h er et oby
the Legislature and all fees which are derived from
annual assessments of utilities up to the ceiling
amount established in Title 30, Section 25a, subsection (b),
VIC, which fees shall be deposited into the Fund. All
monies contained in the Fund shall constitute the annual
budget of the Commission.

Real Estate Appraisers Fund

The Real Estate Appraisers Fund shall consist of all
proceeds from Title 27, chapter 16, Virgin Islands Code;
and all sums appropriated thereto, from time to time, by
the Legislature of the Virgin Islands. The Commissioner of
Finance shall disburse monies from the fund upon
authorization of the Board of Real Estate Appraisers
specifically for examinations and all related expenses of
the Board.

Reciprocal Insurance Fund

The Reciprocal Insurance Fund shall consist of all
proceeds from Title 27, Chapter 1, VIC. The Fund shall
consist of amounts appropriated by the Legislature of the
Virgin Islands. The Commissioner of Finance shall
annually assess and collect from each physician licensed to
practice medicine in the territory the sum of $1,000 to be
covered into the Reciprocal Insurance Revolving Fund.
However, a physician who is a full time employee of the
Department of Health and not in private practice shall be
exempt from such assessment.
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Public Services Actual FY Actual FY B;gg$t:: ZfY
Commission Fund - 6032 2020 2021 3/31/2022
Beginning Balance 2,236,648.56 2,560,348.96 1,794,168.99
Revenues 2,126,242.74 1,080,809.02 1,490,513.93
Obligations (1,802,542.34)  (1,846,988.99)  (1,040,892.64)
Ending Balance $2,560,348.96 $1,794,168.99 $2,243,790.2¢
Budgeted Balance-
aUnobligated Budget (1,924,220.16)
Requisitions in Process 0.00
Payment in Process (20,018.26)
Encumbrances (40,665.09;
AVAILABLE FOR BUDGET $ 258,886.77
popraisorsFund . ACBIFY  acalry B 8E0C
432000/2012 3/31/2022
Beginning Balance 101,860.27 112,790.27 129,995.27
Revenues 10,980.00 18,255.00 12,380.00
Obligations (50.00) (1050.00) -
Ending Balance $112,790.27 $129,995.27 $142,375.27
Budgeted Balance
-Unobligated
Budget (18,890.00)
Requisitions in
Process 0.00
Payment in
Process 0.00
Encumbrances 0.00
AVAILABLE FOR $123,485.27
BUDGET
T
6066-6067 2020 3/31/2022
Beginning Balance 611,739.08 379,971.88 222,940.70
Revenues 1,018,695.71 918,916.23 718,131.25
Obligations (1,250,462.91) (1075,947.41)  (427,177.89)
Ending Balance $379,971.88 $222,940.70 $513,894.06
Budgeted Balance
-Unobligated
Budget (333,290.21)
Requisitions in
Process -
Payment in
Process (175,000.00)
Encumbrances (5,072.04)
AVAILABLE FOR BUDGET $531.81




Recorder of Deeds Revolving Fund

The Recorder of Deeds Revolving Fund was created
pursuant to Title 4, Chapter 7, Section 112, VIC; The
Fund consists of all sums appropriated from time to time
by the Legislature; all fees collected by the Recorder of
Deeds; and five percent of the proceeds of the stamp tax
collected annually by the Recorder of Deeds. The
Commissioner of Finance shall disburse all monies
pertaining to the Fund, upon- the authorization of the
Lieutenant Governor, exclusively for disaster recovery,
data warehousing,

-providing public access via the internet, the purchase and
maintenance of software, hardware, and licensing
agreements, the hiring and training of personnel and for
the procurement of such other- supplies, equipment, and
professional services as the Lieutenant Governor
determines to be necessary for maintaining and improving
the Recorder of Deeds Office.

Sewage Fund

The Sewer Wastewater Fund was created pursuant to Title
33, Chapter 111, Section 3076, VIC. It consists of all sums
received under the user charge system established by
Titles 19 and 33, VIC, all sums appropriated thereto from
time to time by the Legislature, and all sums received
from departments and agencies of the United States
Government for the maintenance and operation of the
public sewer wastewater system. Monies deposited in the
Fund shall be appropriated

annually and disbursed by the Commissioner of Finance,

Recorder of Budgeted FY
Deeds Revolving A‘%;'OFY AC;‘(‘);TY 2021 as of
Fund - 6104 3/31/2022

Beginning Balance 364,371.52 389,017.17 552,668.11

Revenues 200,000.00 200,000.00 -
Obligations (173,354.35) (36,349.06) (78,316.32)

Ending Balance $389,017.17 $552,668.11 $474,351.7¢

Budgeted Balance

-Unobligated

Budget (177,948.94)

Requisitions in

Process (737.24

Payment in

Process -

Encumbrances (59,478.14)
AVAILABLE FOR BUDGET $236,187.47

Sewage Fund-490 ERP - Actual FY Actual FY B‘z’gg:'t:‘s’ Z}(

2064 2066 2020 2021 3/31/2022

Beginning Balance (3,956,727.00)  (3,346,110.00)  (2,910,458.68)

Revenues 610,617.00 435,651.32 —
Obligations — — —

Ending Balance
Budgeted Balance -

$ (3,346,110.00) $ (2,910,458.68) $ (2,910,458.68)

Unobligated Budget 0.0C
Encumbrances 0.00
Payment in Process 0.0¢
Requisition in Process 0.0C
AVAILABLE FOR BUDGET (2,910,458.68)

Authority, for the operation, parts, supplies, maintenance, related expenses, control, and regulation of the public sewer

wastewater system.

Single Payer Utility Fund

The Single Payer Fund was created pursuant to Title 33,
Chapter 111, Section 3100, VIC. The Fund shall consist
of appropriated monies that have previously been released
and deposited in the operating accounts of departments,
agencies and instrumentalities of the Government of the
Virgin Islands for the purpose of paying their respective
electric and water utility bills. The Fund shall also

consist of any funds appropriated by the Legislature and
allotted by the Office of Management and Budget for such

purpose.
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Single Payer Budgeted FY
Utility Fund — Ac;‘l';'oFY Ac;‘(')‘;uFY 2021 as of
0105 3/31/2022
Beginning Balance 13,074,019.62 824,508.95 5,008,970.55
Revenues 15,474,617.00 17,650,000.00 14,655,845.00
Obligations (27,724,127.67) (23,483,479.50 (11,721,783.15)
Ending Balance $824,508.95 $ 5,008,970.55 $2,074,908.70
Budgeted Balance
-Unobligated )
Budget (5,189,163.96
Requisitions in
Process 0.0C
Payment in
Process (2,041,270.02)
Encumbrances -

AVAILABLE FOR BUDGET $(9,305,342.68)




STX Thoroughbred Fund

The STX Thoroughbred Fund was created pursuant to STX Actual FY Actual FY Budgeted FY
. : : Thoroughbred 2021 as of

Title 32., Chapter 21, Section 902, VIC. The Fund consists e 2021 e
of monies disbursed from the Horse Racetrack Casino | geginning Balance  192,174.62 192,174.62 192,174.62
Revenue Fund pursuant to section 901(b)(3). Monies in | Revenues 0.00 0.00
the Fund must be used to stimulate the horse racing [°Pigations 0.00 0.00 0.00
industry In the Virgin Islands through assistance with | Ending Balance $19217462  $1921174.62 $192,174.62
. . .. . . Budgeted Bal
increased economic activity and vitality to enable the Uioi?:atedaame
industry to improve its facilities and breeding stock and | gudget (10,000)
create and meet industry standards for the registration of geq”'s'"ms n oo

3 . . rocess X
all native thorough bred horses. Monies in the |paymentin
Thoroughbred Fund are administered by the Commission, | Process 0.00

: Encumbrances 0.00
through the Department of Finance. AVAILABLE FOR BUDGET $  182,174.62
St. Croix Capital Improvement Fund
The St. Cronf Capital Improvement Eund was created [ — S — Actual FY B;ggft:: :;r
pursuant to Title 33, Chapter 11, Section 3087, VIC. It |EEEERPTERIEIEIEY] 2020 2021 1099
consists of sums appropriated by the Legislature and all [ geginning Balance 11,928,73243  11,561,20410  10,205,628.90
gifts, contributions, and bequests of all monies made | Revenues — 2,000,000.00 —
thereto. The Fund shall also consist of an annual 1192873243 13,561,204.10  10,205,628.90
appropriation of two million dollars from the Internal | ©pleatons (2.367.528.33)  (3:355,575.20) -
. . . . Adjustment 2,000,000.00 —

Revenue Matching Fund. All monies deposited into the Ending Balance $11,561,204.10 $10,205,628.90  $10,205,628.90

fund shall be appropriated by law exclusively for capital
improvement projects on the island of St. Croix and shall
remain available until expended.

Budgeted Balance-
Unobligated Budget

($3,814,599.16;

St. John Capital Improvement Fund

The St. John Capital Improvement Fund was created as a
separate and distinct fund in the Treasury of the Virgin
Islands pursuant to Title 33, Chapter 111, Section 3057,
VIC. All monies deposited in such fund shall be
appropriated by law exclusively for capital improvement
projects, road maintenance, solid waste collection and
disposal, and the maintenance and operation of the sewage
system on the island of St. John. The source of revenue for
this fund is all payments made by the Government of the
United States to the Government of the Virgin Islands in
any fiscal year as payment in lieu of taxes on property
owned by the Government of the United States. Further, in

Encumbrances (4,500.00
Payment in Process —
Requisitions —
AVAILABLE FOR BUDGET $6,386,529.74
STJ Capital Improvement Actual FY Actual FY B;ggf t:: :fY
Fund - 271 3018-3019 2020 2021 3/31/2022
Beginning Balance 6,356,902.80 6,363,110.80 5,096,798.80
Revenues — — —
Obligations (1,493,792.00) (1,266,312.00) (409,422.50,
Adjustment 1,500,000.00 — —
Ending Balance $6,363,110.80 $5,096,798.80 $4,687,376.30
Budgeted Balance- (2,682,879.58;
Unobligated Budget
Encumbrances (16.00;
Requisition —
Payment in Process -
IAVAILABLE FOR BUDGET $2,004,480.72

each fiscal year, one million five hundred thousand dollars
($1,500,000) of the amount collected by the Government of
the Virgin Islands as taxes on real property shall be
deposited into this fund.
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St. Thomas Capital Improvement Fund

The St. Thomas Capital Improvement Fund was
established for capital improvement projects and for road
maintenance on the island of St. Thomas. The monies in
the Fund remain available until expended. The Fund
consists of money appropriated by the Legislature of the
Virgin Islands, commencing in the fiscal year ending
September 30, 2021; an annual appropriation of
$1,500,000 from the Internal Revenue Matching Fund,
which must be deposited into the Fund no later than
December 30, of each year; all gifts, contributions, and
bequests made to the Fund; and any possible time-up
calculations executed between the United States
Department of Interior and the Government of the Virgin
Islands.

Tax Assessor’s Revolving Fund

The Office of the Tax Assessor’s Revolving Fund was
created pursuant to Title 33, Chapter 87, Section 2456,
VIC. The Fund shall consist of one percent of the real
property taxes collected annually

by amount not to exceed five hundred thousand
dollars ($500,000) per annum, and such sums
appropriated by the Legislature, all of which shall
remain available until expended. Monies shall be
disbursed by the Commissioner of Finance, upon the
authorization of the Lieutenant Governor, for
purchasing and maintaining data processing equipment,
staffing and training of personnel, and the purchase and
procurement of supplies,

3/31/2022
BeglnmngBaIancei
Revenues — — —
Obligations — — —
Adjustment — — —
Ending Balance $— $— $—
Budgeted Balance- —
Unobligated Budget
Encumbrances —
Requisition —
Payment in Process —
AVAILABLE FOR BUDGET $—
Tax Assessor’s Revolving Actual FY Actual FY B;gg:t:: sz
Fund - 516100/2082 2020 2021 3/31/2022
Beginning Balance 935,543.26 1,196,999.09 1,107,813.21
Revenues 597,415.73 398,401.19 —
Obligations (335,959.90) (487,587.07) (194,089.53)
Ending Balance $1,196,999.09 $1,107,813.21 $913,723.68
Budgeted Balance -
Unobligated Budget (84,705.00)
Payment in Process ($28,106.25)
Requisitions in Process ($1,261.90
Encumbrances (116,448.57)
IAVAILABLE FOR BUDGET $683,201.96

equipment, and professional services determined by the Lieutenant Governor for maintaining and improving the Office

of the Tax Assessor.

Taxi License Fund

The Taxi License Fund was created pursuant to Title 33,
Chapter 111, Section 3067, VIC. It consists of all monies
required to be covered into the fund in accordance with
Title 20, Section 435, VIC. No money in the Fund shall be
available for expenditure except as appropriated from the
Fund for the operation of the Virgin Islands Taxicab
Division of the Department of Licensing and Consumer
Affairs, or for other purposes as specified by law.

TaxiLicense Fund - Actual FY Actual FY
590000/2114 2020 2021
Beginning Balance 432,941.11 238,782.37
Revenues 461,345.00 451,538.50
Obligations (655,503.74) (548,878.97)
Adjustment — —
Ending Balance $238,782.37  $141,441.90

Budgeted Balance-
Unobligated Budget

Encumbrances

Requisitions

Payment in Process
IAVAILABLE FOR BUDGET

Budgeted FY
2021 as of
3/31/2022

141,441.90
57,193.50
(224,446.72,

$25,811.32

(69,070.10'
(66821,
(1,015.69;
(§96,565.32)
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Territorial Park Fund

The Territorial Park Fund was created pursuant to Title
32, Chapter 2A, Section 31, VIC. The Fund shall consist of
all sums appropriated thereto from time to time by the
Legislature and investment earnings. Investment earnings
credited to the assets of the Fund shall become part of the
Fund. No amounts In the Fund shall be available for
expenditure or disbursement, except as provided in this
chapter. All monies shall remain in the Fund until
expended. Money shall be disbursed from the Fund by the
Commissioner of Finance, upon the authorization of the
Board.

Territorial Scholarship Fund

The Territorial Scholarship Fund was created pursuant to
Title 17, Chapter 15, Section 171, VIC. It consists of all
funds, donations, gifts, devises, bequests, and all other
kinds of contributions of real or personal property from
persons, corporations, partnerships, trust funds,
charitable, or other organizations, domestic, national or
foreign, as may be made to the said fund from time to time
and any other sums covered into the fund pursuant to law,
as well as any contributions to the said fund as may be
appropriated by the Legislature. The Fund shall also
consist of an annual appropriation of a sum of not less

than fifteen thousand dollars ($15,000) from the budget

Territorial Park Fund - Actual FY Actual FY B;'gg:‘:g :I
6006 2020 2021 3/31/2022
Beginning Balance 475,292.09 525,340.12 543,943.45
Revenues 141,855.00 111,445.50 163,046.22
Obligations (91,806.97) (101,842.17) (30,249.90)
Ending Balance 525,340.12 534,943.45 667,739.77
Budgeted Balance- (82,216.61)
Unobligated Budget
Requisitions (2,180.00)
Payment in Process (11,025.00)
Encumbrances (93,650.23)
/AVAILABLE FOR BUDGET $478.667.93
Territorial Scholarship Actual FY Actual FY B;gg:tae: ZfY
Fund - 639/8010, 8011 2020 2021 3/31/2022
Beginning Balance 221,166.39 174,408.90 546,600.04
Revenues 433,236.55 973,441.14 165,136.91
Obligations (479,994.04) (601,250.00) (283,600.00)
Adjustment — — —
Ending Balance 174,408.90 546,600.04 428,136.95
Budgeted Balance- (259,250.04)
Unobligated Budget
Payment in Process 0.00
Requisition in Process 0.00
Encumbrances 0.00
AVAILABLE FOR BUDGET $168,886.91

of the Government. The Commissioner of Finance shall be the trustee of the Fund and shall make such scholarship
grants and loans out of the Fund as may be authorized by the Virgin Islands Board of Education.

Tobacco Settlement Fund

The Tobacco Settlement Fund was created pursuant to
Title 33, Chapter 111, Section 3100(b), VIC. The Tobacco
Settlement Fund consists of appropriated and deposited
into the Fund such sums received each year by the
Government of the Virgin Islands from its settlement with
the tobacco industry

for reimbursement for smoking related health care
costs pursuant to the Cigarette Master Settlement
Agreement and Smokeless Tobacco Settlement; all
monies previously deposited into the Union Arbitration
Award and Government Employees Increment Fund and
the Heath Revolving Fund pursuant to Act 6220, § 2
(March 3, 1998); all revenues derived from interest
earned; all monies appropriated from time to time by the
Legislature; public and private grants; gifts; donations;
and bequests or devises. The Commissioner of Finance
shall provide for the administration of the Fund as
separate and apart from all other funds of the Government
of the Virgin Islands.
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Tobacco Settlement
Fund - 2078
Beginning Balance
Revenues
Obligations
Ending Balance

Budgeted Balance-
Unobligated Budget

Encumbrances
Requisitions
Payment in Process

AVAILABLE FOR BUDGET

Actual FY
2020

3,623,254.74

$3,314,519.15  $3,314,519.15

Budgeted FY
Ac;‘(‘);zFY 2021 as of
3/31/2022
3,314,519.15 3,314,519.15
$3,314,519.15
$3,314,519.15




Tourism Advertising Revolving Fund

The Tourism Advertising Revolving Fund was created Tourism Advertising Actual FY Actual FY Budgeted FY
pursuant to Title 33, Chapter 111, Section 3072, VIC. [EENRSNIMICIN 2020 2021 2 e ot
Monies deposited in the Fund shall be disbursed by the | Beginning Balance 50,568,516.38 6445223945  90,862,761.21
Commissioner of Finance, upon warrant of the |Revenues 18,334,598.22  35,999,673.98 16,792,562.09
Commissioner of Tourism, exclusively for utilization by | Obligations (13,441,023.15)  (9,589,242.22) (6,549,019.31)

the Department of Tourism for advertising of the Territory
as a tourist destination and for industrial promotion,

Ending Balance

Budgeted Balance-
Unobligated Budget

$64,452,329.45 $ 90,862,761.21

$101,106,303.99

(29,336,969.61'

provided however, not less than five percent of the annual | Encumbrances (11,521,894.69;
receipts shall be expended for destination promotion of the | Paymentin Process (27330412,
District of St. Croix and the District of St. Thomas/St, | Reaisitions (8903102,

AVAILABLE FOR BUDGET $59,935,104.55

John.

There are three sources of funding as follows: Title 33, Chapter 3, Section 55, states that “Every individual, firm,
corporation, or other telephone company engaged in the business of providing telecommunication service in the
Virgin Islands shall pay a monthly telephonic long-distance surtax of two and one-half percent on the total charges
of all telecommunications long-distance calls originating from or terminating in the Virgin Islands from such service
provider facilities”. Of the funds collected pursuant to this section, sixty-five percent shall be deposited into the
Tourism Advertising Revolving Fund

Title 33, Chapter 3, Section 54, states that, “Every guest of a hotel as defined above shall pay to the Government of
the United States Virgin Islands a tax to be collected and remitted to the Government by hotels or innkeepers at the
rate of ten percent of the gross room rate or rental”. The Director of Internal Revenue shall cover all payments made
pursuant to this section into the Tourism Advertising Revolving Fund established pursuant to section 3072 of this
Title.

Title 9, Chapter 11A, Section 133, states that “Any bank or foreign bank operating or sharing the use of a consumer
fund transfer facility may impose a reasonable financial transaction fee for the use of an automated teller machine by
account holders of banks, foreign banks or other financial service providers other than the local banks”. One-half of
such fees shall be paid not less than quarterly by such bank or foreign bank, to the Commissioner of Finance for
deposit within the Tourism Revolving Fund established pursuant to Title 33, Section 3072, VIC.

Transportation Revolving Fund

The. Transportation Revolvmg Fund was created pursuant - Actual FY Actual FY B:gg:t:g E\f{

to Title 33, Chapter 111, Section 3071, VIC. The Fund shall Revolving Fund -6048 2020 2021 313112022

consist of all sums appropriated thereto from time to time | Beginning Balance (1,07,329.18)  (1,017,329.18) (1,017,329.18)

by the Legislature and all sums received from departments | Revenues 0.00 0.00

and agencies of the Government for utilization, | Obligations 0.00 0.00 000

maintenance, and repair of vehicles within the Central | Ending Balance $(1.017.320.18)  §(1,017,329.18)  $(1,017,329.18)
Budgeted Balance- 0.00

Motor Pools. Monies deposited in the Fund shall be | unobligated Budget

appropriated annually and disbursed by the Commissioner | Encumbrances 0.0¢
of Finance, at the direction of the Commissioner of the | Paymentin Process 0.00
Requisitions 0.00

Department of Property and Procurement, for the
operation, maintenance, control, and regulation of
Government motor vehicles within the Central Motor
Pools and the reimbursement of employees for use of
personally owned motor vehicles.

AVAILABLE FOR BUDGET $(1,017,329.18)
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Transportation Trust Fund

The Transportation Trust Fund was created pursuant to

. . i Transportation Trust Actual FY Actual FY B;gg:t:: EfY
Title 33, Chapter 111, Section 3003(a), VIC. It consists of Fund 627 8008/8009 2020 2021 3/31/2022
taxes collected pursuant to Title 33, Sections 91 (a) and 91 | Beginning Balance 4,416,436,36 553442675  8137,551.89
(b), VIC, all fines imposed by the courts for violation of | Revenues 1163142380  12760257.74 4,482439.88
traffic laws, all highway users’ taxes collected in the | Obligations (11,035,341.87)  (10,157,132.60) (162,160.00;
Virgin Islands on automobiles and trucks under the |Ending Balance $5,534,426.75  $8,137,551.89  $12,457,831.77

.. . . Budgeted Balance- (10,000,000.00;

provisions of Title 33, Chapter 4, VIC, and all driver’s | unobligated Budget
license fees and motor vehicle registration fees collected | Encumbrances (304,960.00;
in the Virgin Islands under the provisions of Title 20, | PaymentinProcess -
Chapter 39, VIC. Monies in the Transportation Trust Fund | Reauisitons -
AVAILABLE FOR BUDGET $2,152,871.77

shall be distributed as required to make all payments of
principal premium, if any, and interest

on the bonds of the Virgin Islands Public Finance Authority payable from the Transportation Trust Fund, in the
amounts required by any resolution, indenture, or bond declaration entered into with respect to such bonds, in an
amount equal to the lesser of such surplus or the amount of driver’s license fees and motor vehicle registration fees
collected in the Virgin Islands under the provisions of Title 20, Chapter 39, VIC, and deposited into the Transportation
Trust Fund pursuant to Section 3003a, subsection (b), paragraph (4), to the General Fund; and the remaining amount
of such surplus, if any, into the Road Fund.

Union Arbitration Award and Government Employees Increment Fund

The Union Arbitration Award and Government
Employees Increment Fund was created pursuant to Title

Union Arbitration Award
and Government

Budgeted FY
2021 as
3/312022

Actual FY
2020

Actual FY

Employees Increment 2021

33, Chapter 111, Section 3066, VIC. It consists of sums

Fund 588/2112-2113

appropriated by the Legislature, all sums re.pald to the i:g::;ri Balance (fzg”?s::;? (72;’31;';2) (6:‘?:52;:;;‘
Government by the Water and Power Authority pursuant |opiigations (12.994.11) (12.106.95) —

to Act No. 4923, as amended by Act No. 5101, and all | Ending Balance $ (773813.70) $ (698,207.72) $ (603,958.10)
sums collected by the Government in accordance with the Eﬁggﬁ;fega;’;‘;‘zt -

“Tax Reform Act of 19867, Public Law No. 99-514, |Encumbrances —
Section 971 et. Seq. (1986) from corporations |pemmon

incorporated pursuant to section 28 (a) of the AVAILABLE FOR BUDGET $ (603,958.10)

Revised Organic Act of 1954, as amended. Monies appropriated to the Fund shall be used to satisfy

binding arbitration awards granted to unionized employees, salary increments and position reallocation of non-
unionized employees, outstanding retroactive wage increases owed such employees whether or not awarded by
arbitration, and for the administrative costs of the Public Employees Relations Board (PERB) and the Labor
Management Committee.
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V. L. Insurance Guaranty Fund
Monies contained in the Fund shall be used exclusively
for transfer, as required, from amounts then on deposit,

to (1) the Hurricane Hugo Insurance Claims Fund
pursuant to Title 33, chapter 111, Section 3061a of this
code for the purposes of the Virgin Islands Hurricane
Hugo Insurance Claims Fund Program in accordance with
the provisions of the chapter; (2) the Virgin Islands
Insurance Guaranty Association, established pursuant to
Title 22, Chapter 10 of this code, for the purpose of
payment by the Association of the obligations of
insolvent insurers in accordance with the provisions of

VlInsurance Guaranty
Fund - 582/2108-2109

Beginning Balance
Revenues
Obligations
Adjustment
Adjustment

Ending Balance
Budgeted Balance-
Unobligated Budget
Encumbrances
Payment In Process
Requisitions

AVAILABLE BUDGET

Acwalfy  acualFy  BunCCy
3/31/2022

19,380,258.68 25,076,933.56 33,841,382.96
21,113,836.29 23,414,667.44 11,112,699.27
(12,473,454.74)  (17,650,218.04) 8,287.47
(3,000,000.00) 3,000,000.00 —
56,293.33 $— -
$25,076,933.56  $33,841,382.96  $44,962,369.70
(318,304.00)
$44,644,065.70

Title 22, Chapter 10; (3) the Commissioner of Insurance for payment of Hurricane Marilyn claims as authorized by law;
and (4) the General Fund, up to the amount of franchise taxes deposited during such fiscal year into the Fund pursuant
to Title 33, Chapter 111, Section 3061a(b) of this code, upon the certification therefore of the Commissioner of Finance.
No disbursements from the Fund to the Government or the Association shall be made except in accordance with the
provisions of the chapter. In the event the balance in the Insurance Guaranty Fund equals or exceeds $10,000,000,
amounts in excess thereof shall be deposited, at the direction of the Commissioner of Finance, into the General Fund.

Vendors Plaza Revolving Fund

Vendors Plaza Revolving Fund

The Vendors Plaza Revolving Fund was established to
protect and preserve the fragile infrastructure of the
Vendors Plaza and promote the orderly transaction of
vending type businesses in the central business district and
other vending locations. The Fund shall consist of all
sums appropriated thereto from time to time by the
Legislature, maintenance and administration fees
collected from occupants of vendors plaza, and all fines
and administrative penalties imposed by the courts and the
Commissioner of Licensing and Consumer Affairs for
violations of the provisions of Title 27, Virgin Islands
Code, pertaining to vendors,

and any other laws or duly promulgated rules and regulations, as may be applicable.

VI Board of Public Accountancy Fund

The Virgin Islands Board of Public Accountancy Fund
was established to collect fees and other monies received
by the Board. No part of this special fund may revert to
the General Fund of the

Government of the Virgin Islands. All expenses
incurred must be paid from this special fund. The
Board shall file an annual report of its activities with

the Governor of the Virgin Islands, and such report must
include a statement of all receipts and disbursements.

Vendors Plaza Revolving Fund Actual FY Actual FY B;gg:t:: :fY
324100/6031 2020 2021 3/31/2022

Beginning Balance 241,478.83 243,323.83 239,762.03

Revenues 1,845.00 - 2,350.00
Obligations 0.00 (3,561.80) (1,317.16)
Ending Balance $243,323.83 $239,762.03 $240,794.87
gﬂgg:tted Balance -Unobligated (95,121.04)
Encumbrances 0.0C
Payment in Process 0.00
Requisition in Process 0.00
IAVAILABLE FOR BUDGET $145,673.83

yoomssteuic | pouary  acuary Sy

414000/2002 3/31/20222

Beginning Balance 230,034.21 234,996.69 263,386.73
Revenues 19,787.00 28,643.50 6,280.00
Obligations (14,824.52) (253.46) (5,144.04)
Ending Balance $234,996.69 $263,386.73 $264,522.69
Unobigated Budget (79:363.19
Encumbrances 0.00
Payment in Process (6,792.830
Requisition in Process 0.00
IAVAILABLE FOR BUDGET $178,366.73




Budgeted FY
Actual FY Actual FY
VI Lottery Fund 2238 2021 as of
VI Lottery Fund | e | R

The VI Lottery Fund requires any or all 10tt€1’y sales Beginning Balance 2,615,498.00  4,468,464.00 4,468,464.0
agents to deposit to the credit of the Virgin Islands Lottery | Revenues - -
. . . Obligati — —
Fund in banks designated by the Commissioner of atons
. 11 . d b h t f th 1 Adjustment 1,852,966.00 — —_
Finance, all moneys recetved by such agents trom the sale Ending Balance $4,468,464.00  $4,468,464.00  $4,468,464.00
of lottery tickets or shares, less the amount, if any, retained Budgeted Balance _
as compensation for the sale of the tickets or shares, | UncbligatedBudget
. . . . Encumbrances —
and to file w1.th the.Dlrector or his .(1651g.nated agents Payment in Process
reports of their receipts and transactions in the sale of | Requisition In Process
. . o AVAILABLE FOR BUDGET
lottery tickets in such form and containing such $4468464.00
information as he may require.
Vocational Technical Education Training Fund
All tuition fees paid by students attending career and Yo roms & | ActualFy Actualpy ~ ByagetedFy
technical programs created pursuant to this title shall be 559000/2266 22 2 3/31/2022
deposited in the Vocational Technical Education Training Beginning Balance 19,421.68 19,421.68 19,421.68
ol : : Revenues — —
Funq. The Commissioner .of Finance shall disburse 1942168 19.421.68 19.421.68
monies from the Fund exclusively for the use by the career | opjigations _ _
and technical educational programs established by and Ending Balance $19,421.68 $19,421.68 $19,421.68
1 1 Budgeted Balance- —
condu(fted' pursuant to th}S .tltle, and only upon the Unobilgate Budgot
authorization of the Commissioner of Education. Encumbrances _
IAVAILABLE FOR BUDGET $19,421.68

VI Coastal Protection Fund

The Virgin Islands Coastal Protection Fund is established to be used by the Department as a revolving fund for carrying
out the purposes of this chapter. The Fund shall be limited to the sum of one million ($1,000,000) dollars. To this fund

shall be credited all license fees, penalties and other fees ———
. . . .. . . udgete:
and charges related to this chapter, including administrative ActualFY — ActualFY  "5051 as of

2020 2021

expenses, and costs of removal of discharges of pollution.
. Beginning Balance 829,198.14 895,013.83 985,787.69

Moneys in the fund not needed currently to meet the |_. . 12257670 158720.50 78.476.67
obligations of the Department in the exercise of its | opigations (56,561.01) (67.94664) (1337528
responsibilities under this chapter shall be deposited with | ending Balance $895,013.83  $985787.69  $1,050,889.08
the Commissioner of Finance to the credit of the fund and gﬁggged Balance - Unobligated (162,408.72)
may be invested in such manner as is provided for by Payient i Process (5.200.00)
statute. Interest received on such investment shall be | Rgequisitions in Process 0.0¢
credited to the Virgin Islands Coastal Protection Fund. Encumbrances (834.39]
AVAILABLE FOR BUDGET $882,445.97

Each registrant shall obtain from the Department a license
for each of the terminal facilities of the registrant in the territory and shall pay therefor an annual license fee, the amount
of which is to be determined by the Department upon the basis of the total capacity of the terminal facility for oil and
other pollutants, but in no event to exceed five hundred dollars ($500). License fees for a part of a year shall be prorated.
Whenever the balance in the fund has reached the limit provided under this section, and as long as it remains so, license
fees shall be proportionately reduced to cover only administrative expenses.
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FORECAST OF ANTICIPATED REVENUES

ITY 2,021 F& ?021 FY 2022 YT FY 2023 FY 2024
Legislative Preliminary . . . g
.. Projection Projection Projection
Appropriation Actuals
REVENUE SUMMARY BY CATEGORY
Income Taxes 411,281,888 445,148,319 467,000,000 498,294,000 503,276,940
Other Taxes 318,069,037 311,305,765 354,365,864 366,929,278 370,598,570
Other Revenues 53,082,609 38,908,371 45,671,165 54,940,475 58,334,523
Transfers In 76,336,675 66,616,533 81,472,472 46,700,000 46,700,000
Transfers Out (76,634,649) (77,271,996) (150,732,584) (106,592,149) (109,957,152)
Other Financing Sources 118,208,182 74,489,296 86,377,477 59,222,390 59,222,390
Total Gross Revenues* 782,433,534 795,362,455 867,037,029 920,163,753 932,210,033
Total Net Revenues 900,343,742 859,196,288 884,154,395 919,493,993 928,175,271

Revenue Summary by Category

600,000,000

500,000,000

400,000,000

300,000,000

200,000,000

100,000,000 § =
annil ERBanm ll’ 0

(100,000,000)

(200,000,000)
Income Taxes Other Taxes Other Revenues Transfers In Transfers Out Other Financing
Sources

W FY 2021 Preliminary Actuals m FY 2022 Adopted Projection m FY 2022 Current Projection
FY 2023 Baseline Projection M FY 2024 Baseline Projection

Other Other Total Gross Total Net
Income Taxes Other Taxes Revenues Transfers In Transfers Financing Revenues * Revenues
Out Sources

[Pl 445148319 311,305,765 38908371 66,616,533  (77,271,996) 74,489,296 795,362,455 859,196,288
[FY2022 Adopted Projection | 433,700,000 351,300,000 46,309,700 81,472,472  (84,954,965) 112,556,102 831,309,700 940,383,309
FY2022 Current Projection 467,000,000 354,365,864  45671,165 81,472,472 (150,732,584) 86,377,477 867,037,029 884,154,395
FY2023 Baseline Projection 498294,000  366,929278  54,940475 46,700,000 (106,592,149) 59,222,390 920,163,753 919,493,993
503,276,940 370,598,570 58,334,523 46,700,000 (109,957,152) 59,222,390 932,210,033 928,175,271
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General Fund Revenue Detail

FY 2021
Legislative

FY 2021

Preliminary

FY 2022 YTD
Projection

FY 2023

Projection

FY 2024
Projection

Income Taxes

Individual Income

Corporate Income

Refunds

Total Income Taxes

Other Taxes

Real Property

Payment in lieu of Taxes

Trade & Excise

Gross Receipts

Inheritance Tax

FSC Franchise

Corporate Franchise

Stamp Tax

Total Other Taxes

Other Revenues

Malpractice Insurance

Licenses

Fees & Permits

Lime Tree (Refinery)

Concession Fee (LIME TREE-Terminal)
Franchise Fees

U.S. Custom Duties

All Other

Miscellaneous Service Charge
Cannabis Tax

Total Other Revenues
Transfers In

Caribbean Basin Initiative - CBI
V.I Lottery

Internal Revenue Matching Fund - IRM
Interest on Debt Service Reserves
Transportation Trust Fund - TTF
Union Arbitration Fund

CBI Contribution

Earned Income Tax Credit
Insurance Guaranty Fund

Total Transfers In

Transfers Out

Wapa - Streetlight

Moderate Income Housing Fund
St. John Capital Improvement
Tax Assessor Revolving
Anti-Litter & Beautification Fund
Stamp Tax- To HFA

Corporate Division Revolving Fund
Recorder of Deeds Revol. Fund
Debt Service

8% Payback

Retroactive Pay

Total Transfers Out

Revenues from Anticipated Projects
Individual Income

Gross Receipts

Total

Other Financing Sources
Community Disaster Loan Proceeds
Community Facilities Trust
Diageo True-up

Federal Reimbursement DOE Payroll IGF
Contribution

LEPC Reimbursement to GF
ARPA & Other Revenue

*Other Contributions

Total Other Financing Sources
Total Net Revenue

Appropriation

407,081,888
60,700,000
(56,500,000)
411,281,888

53,000,000
3,540,429
250,077,717

152
1,625,128
9,825,611
318,069,037

3,954
3,115,870
6,582,468

14,000,000
11,000,000
802,337
3,462,488
12,796,787
1,318,705

53,082,609

8,500,000
117,563
43,219,112
10,000,000

14,500,000
76,336,675

(2,500,000)
(250,000)
(1,500,000)
(500,000)
(4,480,000)
(2,850,000)
(220,000)
(200,000)
(64,134,649)

(76,634,649)

15,922,148
45,415,826
61,337,974

56,870,208
56,870,208
900,343,742

Actuals

447,616,306
72,532,013
(75,000,000)
445,148,319

35,688,234
20,225,139
237,935,898

4,175,370
13,281,124
311,305,765

4313
3,970,142
6,970,817
2,379,405
9,440,934

725,752
1,083,015

12,417,433

1,916,560

38,908,371

8,500,000
397,421
33,219,112
10,000,000

14,500,000
66,616,533

(2,120,000
(250,000)
(900,000)
(530,000)
(4,480,000)
(5.355,831)
(586,165)
(200,000)

(62,850,000)

(77,271,996)

1,197,296

73,292,000

74,489,296
859,196,288

460,000,000
82,000,000
(75,000,000)
467,000,000

58,000,000
36,000,000
242,000,000

4,865,864
13,500,000
354,365,864

4,356
4,168,649
7,667,899

11,000,000
762,040
3,889,849
16,252,373
1,926,000

45,671,165

8,500,000
900,000
45,772,472

10,000,000

16,300,000
81,472,472

(2,320,000)
(250,000)
(1,500,000)
(580,000)
(4,480,000)
(4,050,000)
(586,165)
(200,000)
(66,138,800)
(45,627,619)
(25,000,000)
(150,732,584)

45,226,638
41,150,840
86,377,477

884,154,395

469,200,000
84,460,000
(55,366,000)
498,294,000

61,000,000
40,000,000
248,050,000

4,379,278
13,500,000
366,929,278

4,356
4,085,276
8,434,689

11,000,000
769,660
3,300,000
15,439,754
1,906,740
10,000,000
54,940,475

8,500,000
900,000
2,000,000

5,000,000

14,000,000
16,300,000
46,700,000

(2,440,000)
(250,000)
(1,500,000)
(610,000)
(4,480,000)
(4,050,000)
(586,165)
(200,000)
(67,475,984)

(25,000,000)
(106,592,149)

32,609,426
26,612,964
59,222,390

919,493,993

473,892,000
85,304,600
(55,919,660)
503,276,940

61,610,000
40,400,000
250,530,500

4,423,070
13,635,000
370,598,570

4,792
4,493,804
9,278,157

11,000,000
846,626
3,630,000
16,983,730
2,097,414
10,000,000
58,334,523

8,500,000
900,000
2,000,000

5,000,000

14,000,000
16,300,000
46,700,000

(2,440,000)
(250,000)
(1,500,000)
(610,000
(4,480,000)
(4,090,500)
(586,165)
(200,000)
(70,800,487)

(25,000,000)
(109,957,152)

32,609,426
26,612,964
59,222,390

928,175,271
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Individual Income (in millions)

Inc./Dec.

2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024

Amount
333,834
354,622
333,270
327,383
346,664
358,094
356,614
343,440
385,962
424,891
453,000
447,616
460,000
469,200
473,892

0%
6%
-6%
-2%
6%
3%
0%
-4%
12%
10%
7%
-1%
3%
2%
1%

Inc./Dec.

2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024

Amount
134,557
145,159
150,172
156,076
156,640
158,092
157,912
164,154
174,396
237,116
280,000
237,935
242,000
248,050
250,530

0%
8%
3%
4%
0%
1%
0%
4%
6%
36%
18%
-15%
2%
3%
1%

Trade & Excise (in millions)

Inc./Dec.

2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024

Amount
19,011
20,587
18,871
18,727
18,295
17,814
16,231
19,203
30,555

8,522
3,100
4,800
36,000
40,000
40,400

0%
8%
-8%
-1%
-2%
-3%
-9%
18%
59%
-72%
-64%
55%
650%
11%
1%

Individual Income
500,000
450,000

400,000

350,000
300,000
250,000
200,000
150,000
100,000

50,000

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 202!
Amount 333,834 354,622 333270 327,383 346,664 358,094 356,614 343,440 385962 424,891 453,000 447,616 460,000 469,200 473,892

Gross Receipts
300,000

250,000

200,000
150,000
100,000

50,000

2010 2012 2013 2014 2015 2017 2018 2019
Amount 134,557 145,159 150,172 156,076 156,640 158,092 157,912 164,154 174396 237,116 280,000 237,935 242,000 248,050 250,530

Trade & Excise
45,000
40,000
35,000
30,000

25,000

20,000
15,000
10,000
5,000 I
m B

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Amount 19,011 20,587 18871 18727 18295 17,814 16,231 19203 30,5555 8,522 3,100 4,800 36,000 40,000 40,400
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Corporate Income (in millions)

Amount  Inc./Dec. Corporate Income
2010 60,997 0%
90,000
2011 53,504 -12%
2012 45,778 -14% 80,000
2013 62,530  37% 70,000
2014 79,143 27%
60,000
2015 76,589  -3%
2016 49,685  -35% 50,000
2017 46,253 7% 4600
2018 53,178 15%
30,000
2019 63,895  20%
2020 63,100  -1% 20,000
2021 51,300  -19% 16660
2022 82,000  60%
2023 84,460 3% " 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2021 2022 2024
2024 85,304 1% Amount 60,997 53,504 45,778 62,530 79,143 76,589 49,685 46,253 53,178 63,895 63,100 51,300 82,000 84,460 85,304

Real Property (in millions)

Amount Inc./Dec. Real Property
2010 22,202 0%
2011 78,966 256% 100,000
2012 89,049 13% 90,000
2013 88,662 0% 80,000
2014 35,125 -60% 70,000
2015 89,785  156% 60,000
2016 53,607  -40% 50,000
2017 48,710 9% AG000
2018 40,778  -16% 30,000 I I I
2019 37,548 -8% B0
2020 61,700 64% 10,000
2021 43,000 -30% A
2022 58[000 35% 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
2023 61'000 5% Amount 22,202 78,966 89,049 88,662 35,125 89,785 53,607 48,710 40,778 37,548 61,700 43,000 58,000 61,000 61,610
2024 61,610 1%

71



General Fund Expenditure by Department

FINANCIAL SUMMARY

DEPARTMENT / AGENCIES 2021 2022 2023 2024
Virgin Islands Legislature 23,241,591 25,765,992 24,045,000 24,045,000
Department of Justice 14,517,628 23,117,682 19,220,118 19,220,106
Superior Court 9,380,841 - -
Judicial Council 116,257 110,515 128,274 128,274
Supreme Court 25,865,940 38,000,000 40,000,000 40,000,000
Bureau of Corrections 28,147,318 46,436,990 37,171,087 39,482,078
Office of the Governor 9,728,658 11,574,012 12,756,162 12,509,820
Office of Management & Budget 14,962,530 23,312,456 50,783,814 50,237,777
Division of Personnel 42,190,665 44,797,227 43,996,563 43,996,490
Office of Collective Bargaining 311,818 1,189,480 1,083,239 1,083,372
Virgin Islands Territorial Emergency Management Agency 5,008,916 6,121,152 6,308,855 6,366,556
Virgin Islands Fire Services 24,920,879 28,221,752 30,176,960 30,177,005
Public Defender's Office 4,212,239 5,098,500 5,506,220 5,506,220
Bureau of Information Technology 6,985,768 12,449,747 12,656,001 12,655,996
Virgin Islands Energy Office 1,105,828 1,549,854 1,562,306 1,562,328
Office of the Adjutant General 1,819,875 3,078,172 3,008,793 3,008,816
Office of Veteran Affairs 1,059,678 785,803 1,180,389 1,181,665
Office of the Lt. Governor 7,205,443 7,314,253 7,083,263 7,083,466
Virgin Islands Election System 2,208,057 2,500,000 2,453,757 2,453,757
Board of Elections 192,757 218,486 218,486 218,486
Board of Education 1,534,075 2,273,638 2,068,563 2,068,794
Bureau of Internal Revenue 12,550,034 16,001,332 13,176,237 13,176,044
Virgin Islands Office of the Inspector General 1,923,259 2,773,989 2,425,010 2,438,228
Bureau of Motor Vehicles 2,298,287 2,753,322 2,790,522 2,790,619
Department of Labor 7,170,473 7,770,636 7,465,404 7,465,386
Department of Licensing & Consumer Affairs 3,188,917 4,808,607 4,240,288 4,235,563
Department of Finance 20,785,519 24,580,467 21,044,957 21,035,524
Virgin Islands Department of Education 171,280,953 179,807,627 177,210,944 177,803,619
Career & Technical Educ. Board 524,654 763,587 734,681 734,679
Virgin Islands Police Department 71,325,334 77,722,630 71,372,356 71,373,324
Law Enforcement Planning Commission 784,431 782,389 687,479 687,477
Department of Property & Procurement 3,173,869 11,411,745 15,759,946 15,734,784
Department of Public Works 20,553,558 24,553,346 24,351,949 24,352,202
Virgin Islands Waste Management Authority 25,000,000 35,699,423 35,000,000 35,000,000
Department of Health 30,222,853 29,876,938 25,376,558 25,377,009
Schneider Regional Medical Center 25,000,000 32,311,806 28,750,000 28,750,000
Juan F. Luis Hospital 23,492,336 30,315,813 27,250,000 27,250,000
Department of Human Services 61,973,146 73,773,271 66,725,295 66,721,176
Department of Planning & Natural Resources 6,469,303 9,353,019 8,500,413 8,500,370
Department of Housing Parks & Rec. 92,906 - - -
Department of Agriculture 4,461,787 5,845,943 5,685,957 5,685,941
Department of Sports, Parks & Recreation 7,491,790 10,461,312 9,944,217 9,944,197
University of the Virgin Islands 34,616,559 40,494,471 36,851,293 36,851,293
Department of Tourism 2,646,123 - - -
Scholarships 1,545,566 1,555,566 1,555,566 1,555,566
Public Employees Relations Board 6,382,492 1,496,909 1,496,909 1,496,909
Labor Management Committee 871,986 185,000 188,899 188,899
Miscellaneous 112,942,974 37,746,682 29,501,263 29,501,263
TOTAL GENERAL FUND 883,485,874 946,761,543 919,493,992 921,636,078
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FY 2023 General Fund-Budget Category

DEPARTMENT / AGENCIES PERSONNEL FRINGE OTHER SRVCS. CAPITAL
SERVICES  BENEFITS| SUPPLIES CHRGS. |UTILITIES OUTLAYS

Virgin Islands Legislature - - - 225,000 - - 23,820,000 24,045,000
Department of Justice 10,661,090 3,998,407 171,144 4,074,404 256,560 58,513 - 19,220,118
Judicial Council - - - - - - 128,274 128,274
Supreme Court - - - - - - 40,000,000 40,000,000
Bureau of Corrections 14,483,004 6,269,382 1,040,300 14,178,401 500,000 700,000 - 37,171,087
Office of the Governor 5,869,300 2,594,287 393,900 3,334,675 489,000 75,000 - 12,756,162
Office of Management & Budget 18,204,158 6,001,827 116,700 21,837,129 4,559,000 65,000 - 50,783,814
Division of Personnel 2,975,655 1,342,814 98,451 39,504,643 15,000 60,000 - 43,996,563
Office of Collective Bargaini 575,511 224,791 56,000 216,937 10,000 - - 1,083,239
VITEMA 3,253,032 1,609,906 56,148 1,016,017 373,752 - - 6,308,855
Virgin Islands Fire Services 20,071,433 9,295,904 39,000 380,623 390,000 - - 30,176,960
Public Defender's Office - - - - 5,506,220 5,506,220
Bureau of Information Technology 1,587,386 689,314 107,000 10,202,301 70,000 - - 12,656,001
Virgin Islands Energy Office 837,602 372,940 21,500 318,263 12,000 - - 1,562,306
Office of the Adjutant General 759,231 282,376 394,851 1,047,032 220,000 305,303 - 3,008,793
Office of Veteran Affairs 343,127 164,464 63,425 589,374 20,000 - - 1,180,389
Office of the Lt. Governor 4,430,307 2,303,647 - 349,309 - - - 7,083,263
Virgin Islands Election System 714,782 230,976 - - - - 1,508,000 2,453,757
Board of Elections - - - - - - 218,486 218,486
Board of Education 861,404 402,051 87,500 585,407 42,200 90,000 - 2,068,563
Bureau of Internal Revenue 6,819,473 3,576,733 231,200 2,068,831 380,000 100,000 - 13,176,237
VI Office of the Inspector General 1,357,468 532,360 67,000 362,181 55,000 51,000 - 2,425,010
Bureau of Motor Vehicles 1,815,872 974,650 - - - - - 2,790,522
Department of Labor 3,961,725 1,586,578 222,508 1,172,200 154,802 367,592 - 7,465,404
Department of Lic. & Consumer Affairs 2,434,827 1,217,089 29,600 322,557 81,000 - 155,215 4,240,288
Department of Finance 2,938,154 1,308,991 245,000 15,797,812 380,000 375,000 21,044,957
Virgin Islands Department of Education 118,915,349 51,038,094 400,000 1,857,500 5,000,000 - - 177,210,944
Career & Technical Educ. Board 270,851 124,194 9,500 305,136 - 25,000 - 734,681
Virgin Islands Police Department 41,342,224 15,544,047 4,410,806 7,663,261 2,009,777 402,241 - 71,372,356
Law Enfor t Planning Commission 372,834 163,206 20,897 100,543 30,000 - - 687,479
Department of Property & Procurement 3,895,240 1,742,377 895,029 8,427,300 800,000 - - 15,759,946
Department of Public Works 7,603,598 3,736,016 776,000 10,840,335 896,000 500,000 - 24,351,949
VI Waste Management Authority - - - - - - 35,000,000 35,000,000
Department of Health 11,658,647 5,212,623 662,646 7,842,642 - - - 25,376,558
Schneider Regional Medical Center - - - - - - 28,750,000 28,750,000
Juan F. Luis Hospital - - - - - - 27,250,000 27,250,000
Department of Human Services 20,563,031 9,371,131 1,056,662 33,107,471 2,627,000 - - 66,725,295
Department of Planning & Nat. Resources 4,148,905 2,104,593 171,500 1,656,147 419,268 - - 8,500,413
Department of Agriculture 2,799,760 1,462,058 346,511 917,629 160,000 - - 5,685,957
Department of Sports, Parks & Rec. 4,973,302 2,771,989 329,115 509,107 799,804 560,900 - 9,944,217
University of the Virgin Islands - - - - - - 36,851,293 36,851,293
Department of Tourism - - - - - - - -
Scholarships - - - - - - 1,555,566 1,555,566
Public Employees Relations Board - - - - - - 1,496,909 1,496,909
Labor Management Committee - - - - - - 188,899 188,899
Miscellaneous - - - - - - 29,501,263 29,501,263
TOTAL GENERAL FUND 321,498,281 138,249,813 12,519,893 190,810,168 20,750,163 3,735,550 231,930,125 919,493,992
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FY 2024 General Fund-Budget Category

PERSONNEL FRINGE OTHER CAPITAL
DEPARTMENT / AGENCIES SERVICES BENEFITS SUPPLIES SRVCS. UTILITIES OUTLAYS MISC. ?‘%’?i?
CHRGS.
Virgin Islands Legislature - - - 225,000 - - 23,820,000 24,045,000
Department of Justice 10,819,200 4,112,455 250,964 3,722,372 315,116 - - 19,220,106
Judicial Council - - - - - - 128,274 128,274
Supreme Court - - - - - - 40,000,000 40,000,000
Bureau of Corrections 14,483,005 6,271,773 1,260,300 16,267,000 500,000 700,000 - 39,482,078
Office of the Governor 5,869,300 2,594,520 393,900 3,088,100 489,000 75,000 - 12,509,820
Office of Management & Budget 18,204,158 6,002,519 100,700 21,371,400 4,559,000 - - 50,237,777
Division of Personnel 2,975,655 1,343,497 98,451 39,504,643 14,244 60,000 - 43,996,490
Office of Collective Bargaining 575,511 224,924 56,000 216,937 10,000 - - 1,083,372
VITEMA 3,295,532 1,625,255 56,000 1,016,017 373,752 - - 6,366,556
Virgin Islands Fire Services 20,071,435 9,296,641 39,000 379,930 390,000 - - 30,177,005
Public Defender's Office - - - - 5,506,220 5,506,220
Bureau of Information Technology 1,587,386 689,360 107,000 10,202,249 70,000 - - 12,655,996
Virgin Islands Energy Office 837,602 372,963 21,500 318,263 12,000 - - 1,562,328
Office of the Adjutant General 759,231 282,399 394,851 1,047,032 220,000 305,303 - 3,008,816
Office of Veteran Affairs 343,127 164,475 63,425 590,638 20,000 - - 1,181,665
Office of the Lt. Governor 4,430,307 2,303,850 349,309 - - - 7,083,466
Virgin Islands Election System 714,782 239,049 - - - - 1,499,926 2,453,757
Board of Elections - - - - - - 218,486 218,486
Board of Education 861,404 402,282 87,500 585,408 42,200 90,000 2,068,794
Bureau of Internal Revenue 6,819,473 3,578,804 221,200 2,086,567 380,000 90,000 - 13,176,044
VI Office of the Inspector General 1,357,468 532,398 66,000 377,361 55,000 50,000 - 2,438,228
Bureau of Motor Vehicles 1,815,872 974,747 - - - - - 2,790,619
Department of Labor 3,961,725 1,586,953 222,508 1,172,200 154,802 367,199 - 7,465,386
Department of Lic. & Consumer Affairs 2,434,827 1,217,189 29,600 317,726 81,000 155,221 - 4,235,563
Department of Finance 2,938,154 1,309,054 245,000 15,788,316 380,000 375,000 - 21,035,524
Virgin Islands Department of Education 118,971,835 51,574,284 400,000 1,857,500 5,000,000 - - 177,803,619
Career & Technical Educ. Board 236,894 121,606 9,023 360,156 - 7,000 - 734,679
Virgin Islands Police Department 41,181,607 15,540,299 4,394,993 7,840,178 2,210,755 205,492 - 71,373,324
Law Enforcement Planning C 372,834 163,219 20,897 100,528 30,000 - - 687,477
Department of Property & Procurement 3,895,240 1,742,519 764,726 8,507,299 825,000 - - 15,734,784
Department of Public Works 7,603,598 3,736,315 773,000 10,843,288 896,000 500,000 - 24,352,202
VI Waste Management Authority - - - - - - 35,000,000 35,000,000
Department of Health 11,658,661 5,213,061 662,646 7,842,642 - - - 25,377,009
Schneider Regional Medical Center - - - - - - 28,750,000 28,750,000
Juan F. Luis Hospital - - - - - - 27,250,000 27,250,000
Department of Human Services 20,563,052 9,380,806 971,662 32,978,657 2,627,000 200,000 - 66,721,176
Department of Pl ing & Nat. Resources 4,148,905 2,104,306 183,560 1,570,140 453,460 40,000 - 8,500,370
Department of Agriculture 2,799,760 1,462,195 361,517 902,469 160,000 - - 5,685,941
Department of Sports, Parks & Rec. 4,973,302 2,772,274 329,115 508,802 799,804 560,900 - 9,944,197
University of the Virgin Islands - - - - - - 36,851,293 36,851,293
Department of Tourism - - - - - - - =
Scholarships - - - - - - 1,555,566 1,555,566
Public Employees Relations Board - - - - - - 1,496,909 1,496,909
Labor Management Committee - - - - - - 188,899 188,899
Miscellaneous - - - - - - 29,501,263 29,501,263
TOTAL GENERAL FUND 321,560,841 | 138,935988 [ 12,585,037 | 191,938,127 21,068,133 | 3,781,115 231,766,836 921,636,078
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FY 2023 Summary of Appropriation

INTERNAL ERNMENT CARIBBEAN TOURISM INDIRECT COST TRANSPQ
DEPARTMENTS/AGENCIES GENERAL FUND REVE INSURANCE BASIN FUND TRUSTFUND | OTHER FUNDS TOTALS
MATCHING FUND FUND INITIATIVE
FUND

Virgin Islands Legislature 24,045,000 - - - - - - 24,045,000
Dept of Justice 19,220,118 - - - - - - 19,220,118
Judicial Council 128,274 - - - - - - 128,274
Supreme Court 40,000,000 - - - - - - 40,000,000
Bureau of Corrections 37,171,087 - - - - - - 37,171,087
Office of The Governor 12,756,162 - - - 300,000 - - 13,056,162
Office of Management & Budget 50,783,814 - - - - 2,087,039 - 52,870,853
Division of Personnel 43,996,563 - - - - 530,867 - 44,527,430
Office of Collective Bargaining 1,083,239 - - - - - - 1,083,239
VITEMA 6,308,855 - - - - - - 6,308,855
Virgin Islands Fire Services 30,176,960 - - - - - - 30,176,960
Public Defender's Office 5,506,220 - - - - - - 5,506,220
Bureau of Info. Tech 12,656,001 - - - - - - 12,656,001
Virgin Islands Energy Office 1,562,306 - - - - - - 1,562,306
Office of The Adjutant General 3,008,793 - - - - - - 3,008,793
Office of Veteran Affairs 1,180,389 - - - - - - 1,180,389
Office of Lt. Governor 7,083,263 - - - - - - 7,083,263
Virgin Islands Election System 2,453,757 - - - - - - 2,453,757
Board of Elections 218,486 - - - - - - 218,486
Board of Education 2,068,563 - - - - - - 2,068,563
Internal Revenue Bureau 13,176,237 - - - - - - 13,176,237
Virgin Islands Inspector General 2,425,010 - - - - - - 2,425,010
Bureau of Motor Vehicles 2,790,522 - - - - - 1,000,000 3,790,522
Department of Labor 7,465,404 - 1,904,464 - - - - 9,369,868
Licensing & Consumer Affairs 4,240,288 - - - - - 2,080,332 6,320,620
Department of Finance 21,044,957 2,000,000 787,198 8,500,000 - 108,500 5,000,000 17,200,000 54,640,655
Virgin Islands Department of Education 177,210,944 - - - 500,000 - - 177,710,944
Career & Technical Educ. Board 734,681 - - - - - - 734,681
Virgin Islands Taxicab Commission - - - - - - 1,027,414 1,027,414
Virgin Islands Police Department 71,372,356 - - - 850,000 - - 72,222,356
Law Enfor: t Pl ing C 687,479 - - - - - - 687,479
Department of Property & Proc 15,759,946 - - - - 185,000 4,839,129 20,784,075
Department of Public Works 24,351,949 - - - 300,000 - - 24,651,949
VI Waste Management Authority 35,000,000 - - - 300,000 - 1,000,000 36,300,000
Virgin Islands Department of Health 25,376,558 - - - - - 3,000,136 28,376,694
Schneider Regional Medical Center 28,750,000 - - - - - - 28,750,000
Juan F. Luis Hospital 27,250,000 - - - - - - 27,250,000
Department of Human Services 66,725,295 - - - - - - 66,725,295
Department of Planning and Nat 8,500,413 - - - - - - 8,500,413
Department of Agriculture 5,685,957 - - - 1,000,000 - - 6,685,957
Dept Sports Parks & Recreation 9,944217 - - - 500,000 - - 10,444,217
University of The Virgin Islands 36,851,293 - - - - - 36,851,293
Department of Tourism - - - - 30,097,941 - - 30,097,941
Scholarships 1,555,566 - - - - - - 1,555,566
Public Employees Relations Board 1,496,909 - - - - - - 1,496,909
Labor Management Committee 188,899 - - - - - - 188,899
Other Contributions - - - - - - - -
Miscellaneous 29,501,263 - - - - - - - 29,501,263

GRAND TOTALS 919,493,992 2,000,000 2,691,662 8,500,000 33,847,941 2,911,406 5,000,000 30,147,011 |  1,004,592,012

Other Funds

Bureau of Motor Vehicles (2094) 1,000,000
DLCA (Public Services Commission 6032) 2,080,332
Taxicab Commission (Taxi Revolving Fund
2114) 1,027,414
Prop & Proc (Business/Commercial 6028) 4,839,129
Public Works (Anti-Litter 2043)
VI Waste Management Authority (Anti-Litter
2043)
VI Waste Management Authority (STJ
Capital 3019)
VI Waste Management Authority (Sewer
Wastewater 2066) 1,000,000
Health (Health Revolving Fund 6079) 3,000,136
Public Works (STJ Capital 3019)
Finance (VI Lottery Fund 2238) 900,000
Finance (Insurance Gty Fund 16,300,000
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FY 2024 Summary of Appropriation

EET\EERJ\IJVUAEL (’O\I:ZTRN ME CA;K;‘;EAN TR INDIRECT  TRANSPORTATIO
DEPARTMENTS/AGENCIES |GENERALFUND  MATCHING INSURANCE |  INITIATIVE REVOLVING CoST RRIRUSE OTHER TOTALS
FUND — R FUND FUND FUNDS
Virgin Islands Legislature 24,045,000 - - - - - - - 24,045,000
Dept of Justice 19,220,106 - - - - - - - 19,220,106
Judicial Council 128,274 - - - - - - - 128,274
Supreme Court 40,000,000 - - - - - - - 40,000,000
Bureau of Corrections 39,482,078 - - - - - - - 39,482,078
Office of The Governor 12,509,820 - - - 300,000 - - - 12,809,820
Office of Management & Budget 50,237,777 - - - - 2,061,557 - - 52,299,334
Division of Personnel 43,996,490 - - - - 530,867 - - 44,527,357
Office of Collective Bargaining 1,083,372 - - - - - - - 1,083,372
VITEMA 6,366,556 - - - - - - - 6,366,556
Virgin Islands Fire Services 30,177,005 - - - - - - - 30,177,005
Public Defender's Office 5,506,220 - - - - - - - 5,506,220
Bureau of Info. Tech 12,655,996 - - - - - - - 12,655,996
Virgin Islands Energy Office 1,562,328 - - - - - - - 1,562,328
Office of The Adjutant General 3,008,816 - - - - - - - 3,008,816
Office of Veteran Affairs 1,181,665 - - - - - - - 1,181,665
Office of Lt. Governor 7,083,466 - - - - - - - 7,083,466
Virgin Islands Election System 2,453,757 - - - - - - - 2,453,757
Board of Elections 218,486 - - - - - - - 218,486
Board of Education 2,068,794 - - - - - - - 2,068,794
Internal Revenue Bureau 13,176,044 - - - - - - - 13,176,044
Virgin Islands Inspector General 2,438,228 - - - - - - - 2,438,228
Bureau of Motor Vehicles 2,790,619 - - - - - - 1,000,000 3,790,619
Department of Labor 7,465,386 - 1,904,509 - - - - - 9,369,895
Licensing & Consumer Affairs 4,235,563 - - - - - - 2,029,862 6,265,425
Department of Finance 21,035,524 2,000,000 787,198 8,500,000 - 108,500 5,000,000 17,200,000 54,631,222
Virgin Islands Department of 177,803,619 - - - 500,000 - - - 178,303,619
Education
Career & Technical Educ. Board 734,679 - - - - - - - 734,679
Virgin Islands Taxicab Commission - - - - - - - 1,027,414 1,027,414
Virgin Islands Police Department 71,373,324 - - - 850,000 - - - 72,223,324
Law Enforcement Planning 687,477 - - - - - - - 687,477
C o
Department of Property & Proc 15,734,784 - - - - 185,000 - 4,839,229 20,759,013
Department of Public Works 24,352,202 - - - 300,000 - - - 24,652,202
VI Waste Management Authority 35,000,000 - - - 300,000 - - 1,000,000 36,300,000
Virgin Islands Department of Health 25,377,009 - - - - - - 3,000,136 28,377,145
Schneider Regional Medical Center 28,750,000 - - - - - - - 28,750,000
Juan F. Luis Hospital 27,250,000 - - - - - - - 27,250,000
Department of Human Services 66,721,176 - - - - - - - 66,721,176
Department of Planning and Nat 8,500,370 - - - - - - - 8,500,370
Department of Agriculture 5,685,941 - - - 1,000,000 - - - 6,685,941
Dept Sports Parks & Recreation 9,944,197 - - - 500,000 - - - 10,444,197
University of The Virgin Islands 36,851,293 - - - - - - - 36,851,293
Department of Tourism - - - - 32,181,799 - - - 32,181,799
Scholarships 1,555,566 - - - - - - - 1,555,566
Public Employees Relations Board 1,496,909 - - - - - - - 1,496,909
Labor Management Committee 188,899 - - - - - - - 188,899
Other Contributions - - - - - - - - -
Miscellaneous 29,501,263 - - - - - - - 29,501,263
GRAND TOTALS 921,636,078 2,000,000 2,691,707 8,500,000 35,931,799 2,885,924 5,000,000 30,096,641 1,008,742,149
Other Funds

Bureau of Motor Vehicles (2094) 1,000,000
DLCA (Public Services Commission 6032) 2,029,862
Taxicab Commission (Taxi Revolving
Fund 2114) 1,027,414
Prop & Proc (Business/Commercial 4,839,229

Public Works (Anti-Litter 2043)

VI Waste Management Authority (Anti-

Litter 2043)

VI Waste Management Authority (STJ

Capital 3019)

VI Waste Management Authority

(Sewer Wastewater 2066) 1,000,000
Health (Health Revolving Fund 6079) 3,000,136
Public Works (STJ Capital 3019)

Finance (VI Lottery Fund 2238) 900,000
Finance (Insurance Gty Fund 16,300,000 76
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